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| Dividend in each case is payable, the last four Dividends, &c 
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i 
| 








Chronicle of Events), besides Memoranda relating to the 
Financial — of Foreign and Colonial Governments, to 
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of the Chairman and Secretaries, or Managers, of the various 
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ference, Price 13 4d; by post, 1s 6d, 
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THE FALL IN SPECULATIVE FOREIGN SsTOOKS. 
Tue Egyptian policy of the Government, as our readers 
know, for a moment revived the confidence of the public in 
Egyptian securities ; but that momentary revival has now been 
succeeded by a more rational estimate of them, and a con- 
sequent depression. The purchase of the Suez Canal shares, 
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its interpretation en ‘the press, ‘the mission of Mr Cave, 
which seemed so much to confirm that interpretation, —ail 
tended to make the world believe that England was going to | 
“help the Khedive in some way ;” and, indeed, unless we | 
meant to do so, we do not understand why we began a policy, | 
the success of which entirely depends on keeping friends || 
with him. The Suez Canal shares are in them-| 
selves, as is now universally known, of very little | 
value; they give us no income; they give us only very) 
small voting power, and the possession of them is rather | 
a reason why we should quarrel with the other, and more | 
numerous, shareholders in Paris, who, expecting a present 
dividend, have different momentary interests, and, being 
mostly French, fear they will be sacrificed to ‘‘ English-India,”’ 
The only motive for taking these shares was the acquisition | 
of a practical predominance in Egypt, and we are much in- | | 
i 





clined to believe that Mr Disraeli quite thought so when he | 
bought them. But now the risk of so doing is shown to be | 
far greater than it is worth. 
Egypt, and we must govern Egypt ; 
cost much money, ani the second excite innumerable | 
foreign quarrels. We have, therefore, it would appear, | 
relinquished our patronage of Egyptian finance, and in ,con- | 
sequence its securities are, as the table at the foot of this | 
art'cle. shows, mucu lower than they have ever been be(ore. 


To do so, we must “ guarantee ”’ | 
and the first would | 


The depreciation of the securities of the three great dubious | 
Governments—if we may so call them—bas during the last | 
year been enormous. The final figures are :— 

DEPRECIATION SINCE ApaiL, 1875. £ 
FINN: 9 :ialdndhsaiclini deensnnitebitiidinceiinaaureteimealiilan ten 62,830,000 r 
Mi ciciedipeeninceerntnenmenaniecipanseabinnes 17,598,000 
ae ser ccccepeocoonsoscceseee-eesesesece 10,521,000 





OE intsinvvneccreonstinsanneties 90,949,000 
—an amount, as we believe, almost unexampled in such, 
securities, and which is so large that, far from wondering at || 
its baving caused many failures, we can hardly explain to our- 
selves why it has caused so few. No doubt the fo is distri- || 
buted over Europe—it falls on a very great number of || 
persons, and, as a rule, impairs only an accessory element |} 
in their income, not their main‘one. Still, after every deduc- 
tion, the calamity is of the first magnitude, and must fora! 
‘long time be felt sharply and widely. 


} 

} 

It is melancholy to think that the transactions which have 
done the lenders so much harm should have done the bor- | 
rowers so little good. But we fear that in Turkey aod Peru | 
there is almost nothing, and ia Egypt nothing sufficient, to 
show, as an equival-nt for the expenditure of these | 
enormous sums. The truth is, that Lombard stree* has been | 
to these semi-civilised countries what the London money 
lender is to young men at Oxford; it has given them a || 
premature command of money, which ‘they have no t jadgment, }| 
or experience, or stability of character enough to spend well, 
which, accordingly, they spend ill, and which does them 
almost unmixed harm. 





The lenders to such countries as are now in difficulty have 
indeed littie claim oa our respect. They lend in the face of 
ample warnings; they lend to persons of whom they know | 
little, and of whom much of that little was not good. Com-| 
mon sense-should have told them that States which only pay 
their interest by borrowing new loans must eventually reach a | 
time when that can be done no longer, and then “ difficulties,” | 
to use a mild expression, must arise. But they wanted high | 
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interest, were deaf to all arguments as to its difficulty, and 
now must take the consequences. 

For the moment there is a danger that the credit of really 
sound and solvent States may be impaired by this calamity. 
But ia the end it will be not bad, but good for them. 
take away the competitors who attracted money away 
them. who raised the rate of interest which they had to pay, 

‘and who bave for years made the English foreign loan 
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EXPENDITURE VERSUS INCOME, 
Tue near approach of the Budget makes it not unfitting to 
say something as to the practical working of our national 
mode of adjusting income to expenditure, and we are the more 


It wil] | anxious to do so because we think that mode is not altogether 
from | properly understood, and that it is supposed to work more 


satisfactorily than it now does, 
An old notion was, that the existence of the House of 


market a scene of confusion—where the bad were hardly to | Commons, if only the people were properly represented in it, 


be separated from the good, and where cautious peopie in 
consequence were very cautious, if indeed they ventured 
there at all. With national credit, as with individual, the 
detection of the undeserving is a condition precedent to the 
success of the deserving. 


For the general public the calamity, if it was to happen, 
could hardly have happened at a better moment. If money 
bad been dear, the exchanges adverse, the Bank reserve low, 
the result to credit at large might bave been serious. But 
now money is cheap, gold is arriving, and the Bank reserve is 
large; and, therefore, we need not fear that any generai crash 
will be caused by these losses, though they will ruin many 
engaged in them, and straiten many more. Indeed, in spite 
of them we may expect the value of money steadily to tend 
downwards. 


Prices of Torkisa, Ecypriay, and Peruvian Stocks at end of March, 
1876, compared with those in October, 1875. 
Price Price End of 
Oct., 1875. March. 1876. 
61 xd 374 
38 1s8¢ 
41 18} 
20 


Fall % 
Nominal, 
23% 
19} 


Name of Stock. 
I. Turkish 6 %, 1854 ...ccccccces.....-seveeeees 
in TEE catcantvcensconscatbeenees 
SDH, 1GGB nccvce.. 000 
6 %, 1863-4 
6 %, 1865 ......ccccceccoce..s.c0eees 
6 %, 1GSD. .. .cvccescces 
B] %. 2BGE. wn.0:000000...000800 
6 % General Debt 
9% Treasury Bonds, B 

Cc 


6 %. 1873 serene ee eeee 


tian 7 %, 1862 .. 


Bryrri ria 


2 a af 3° 2 


ay <7 O “USTs 
36 


5 %, WBTZ.00......200008 


DEPRECIATION in Amounts of 
Nominal 


Stock OUTSTANDING at above Prices. 
Value at 
Amount Price in 
Outstanding, Oct., 1875. 
Oct., 1875. £ 
£1,587,000 ... 
3.716,000 ... 
5.983,000 ... 
6 320.000 ... 
4.170400 ... 
20.950.000 .. 
5,515,000 ... 


Valve at 
Price End of 
March. 1876. 

- 


r-Depreciation.~ 
Amount. Per 
£ Cent. 
465,000 ... 
713,000 ... 
1,240,000 ... 
1,065,000 ... 
796,000 ... 
3,197,000 ... 
1,088,000 ... 


Name of Stock L 
745,000 ... 
397,000 ... 
840,000 ... 

1,065,000 ... 
834.000 ... 

3.718.000 ... 

1,352,000 ... 


1,210,000 ... 
1,410,009 ... 
2,080,000 ... 
2,130,000 .. 
1,630 00 ... 
€.915,000 ... 
2,440,000 ... 


34 
506 
59°6 
500 
48°85 
46°3 
446 


“= 6 %, 1858... 
6 %, 1862... 
6 %, 1863-4 
6 %, 1865... 
6 %, 1869... 
6 % , 1871 
5%, General 

Debt .. 

Treasury 


96,610,000 ... 26,085,000 ... 14,974,000 ... 11,111,000 ... 42°6 


gq 
6.000.000 ... 


Bonds ... 
72 27,000,000 ... 


OMe .1d4 


2,850,900 ... 
8,775,000 ... 


7,830,000 ... 
4,590,000 ... 


1,020,000 ... 35.8 


say 4,185,000 ... 
176.254.000 


2,548,000 ... 


7 
-- 65,525,000 ... 30,645,000 ... 24,880,000 ... 8 


1,°37,000 ... 


523.006 ... § 
335/00 ... 15 
1,472,000 ... 20° 
4.019.000 ... 
215,000 ... 


1,869,000 ... 
2,120,000 ... 
7.045,000 ... 
. 20,455,000 ... 
1,309,000 . 1,190,0.0 ... 


2,552,000 . 
10,821,900 ... 
31.614,000 .. 16,461,000 ... 

$75,000 ... 
1,847,000 ... 


1,385,000 .. 111,000 ... 


3,970,000 ... 823.000 .. 
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38.955.000 ... 30 7.508.000 . 


3.094.000 ... 5 
2.100.000 ... 


COPOOCO ... 
4,°65,000 ... 
—— 


25.5460 eee 10,825,000 ... 


14.000 


6,731,000 ... 5.194.000 .. 


SUMMARY OF DEPRECIATION. 
t of DEPRECIATION since last October. 
Value in Value End 
Amount October, of March, 
butstanding, 1875. 1876. 
£ £ £ 
176,364,000 ... 55,525,000 ... 30,645,000 ... 
56.740.000 ... 38,055,000 ... 30,547,000 ... 
25,546,000 ... 10,925,000 ... 5,731,000 ... 


---104,505,000 ... 66,923,000 ... 37,582,000 ... 36°0 


Il—Tora, Depreciation of Trrxisn, EGyptian, and Pr RUVIAN STOocKs 
since April Last Year. 


Depreciation. 
Amount. Per 

£ Cent. 
24,880,000 ... 448 
7,508,000 ... 19°6 
5,194,000 ... 47°6 


258 640.000 


Depreciation 
frim 
October, 1875, 
to April, 1876. 
£ 


Depreciation 
Value in from April to 
April, 1875.* October, 1875.* 
£ £ 
93,475.00 37,950,000 
48,145,000 ... 10,990,000 .. 
16,252,000 5,827,000 ... 


157,872,000 53,367,000 ... 37,582,000 90,949,000 
BE * We take there figures fro 


nm Tat ) re ’ y 
the above are a continuation. es we [published on 16th October last, of which 


Total 
Deprecia- 
tion, 


Egyptian 
Peruvian.,, 7,508,000 ... 


17,598,000 
5,184,000 .., 


10,521,000 


1s64 
1868 .... 
TBTS cccoccece...coseveseccce . eeesee 
%, 1866 (Viceroy) ......006 seseee Seve 6 
%. 1870 (Khedive) oos....0. j seeee ; 
| TIT, Peruvian 6 %, 1870.. ...00 ..-ccrcceeeoee = 2B 253 263 


was a sufficient check on excessive or injudicious public ex- 
penditure ; but experience shows that this is a mistake as 
respects the present times. An able writer in the last 


number of the Quarterly Review, clearly possessed of peculiar | 


knowledge, analysed the old forms of the House, and showed 
their insufficiency for this purpose :—‘‘ The usages of Parlia- 
‘ment devised to secure a grasp upon the public purse have 
“been, from time immemorial, as effective as such pre- 


“cautions can be: so ably devised is the practice which 
“ governs the grant of money by the House of Commons, that 


“an exclamation—‘ how wise were men three hundred years 


““ € ago |’—-may be excused. And these forms and usages have | 


“ been of late, not relaxed, but increased in stringency. Yet | 


“ strengthened as they are, both by technical aids, and by the | 


«honest and common wish of all to render good account of 


‘‘ their stewardship, members find themselves unable to chi 
‘off the least fragment from the mass of the yearly 
“ estimates, far less can they reduce that bulk to any con- 
“siderable extent. 
“ military men; snuff-boxes to gratify Foreign Ministers; 


‘«Queen’s Plates’ to amuse the Irish people, as well as | 


‘ soldiers, sailors, and 81-ton guns for the defence of the 
“Empire, alike are voted by the Commons. Whether to 
“obtain big sums, or little sums, Governments nave only 
“to apply their majority,’ and that majority never fails.” 


And all persons of Parliamentary experience will confirm this | 


account. Mr Milner Gibson, a most shrewd judge of prac- 
tical politics, once said he would take no part in cutting 


down estimates in detail; ‘‘ you might,” he said, “ by the | 
“Jabour of a night’s discussion, pare off half the salary of | 


“ee 


‘an assistant-surgeon at the Bahamas’; but you could 
produce no result of any magnitude—you could not, in 
that way, effectually save the money of the people or sub- 
‘stantially reduce their burdens,” The late Mr Wilson, 
whose experience of such matters was very great, used to 
say habitually “that if you want to raise a cheer in the 
‘“‘ House of Commons you should make a general eulogium on 
“economy; if you wanted to be left in a minority, you 
‘should propose a particular saving.” Those members who 
wish for a particular power of spending are usually much 
more eager than those who, on general grounds, care to 
husband the public money. Formally, as we know, no one 


e 


ee 


Billiard tables for the diversion of | 


but a Minister can propose to spend the public money ; but if, | 


nevertheless, an account was kept of the ex enses which 


| Parliament, by its votes and its policy, indirectly forces on 

the Government, the total of it would in almost every Session 

beyond measure exceed that by which the House in the same 

_ period lessened expenses proposed by the Government. 

| Nor is there any feeling now in favour of economy in | 
the country. On the contrary, the great abundance of wealth, 


which long prosperity has created, makes us think every parti- 
cular saving rather mean. We think England ought to have 
everything of the best, and are irritated at any proposal that 
she ought to bave wnat is second-rate and inferior ouly to 
save money. The national policy which public opinion is more | 


| and more beginning to sanction, is a spirited and exciting, and 


dike high taxation. 


an Imperial policy—a luxury, perhaps, but still a very costly | 


one. On the other hand, no doubt the English people do not 


Scarcely anything gives a Government £0 
much popularity es a great Budget in which many taxes are 
taken off. But too often as a nation we do not mentally com- 
pare the two sides of the account; we wish to have more and 
more expensive things, and yet we wish tocontribute less and less 
money to pay for those things. And in as far as we object to 


national expenditure at all, we only do so in the aggregate ; 


£ 
24,880,000 ... 62,830,000 | 


we object to spending in the gross 3,000,000/ more, but we 
enforce the aims and the requirements which make that policy 
necessary. We wish to make bricks without straw—to 
obtain the results of capital without subscribing it. 

A second equally old and fundamental notion was that the 
Government could be trusted to propose all expenditure which 
was desirable. But this is, as respects the present times, 
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| 
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erroneous too. The annval proposal, for the most part, of the | we ought not to refuse to bear burdens which our successors || 

it greatest interest to the Ministry is its Budget, and it is under | may be less—perhaps much less—able to support. 1 
the greatest temptation to bring in a popular one—that is, to | We bring together these reflections now not becazse of || 

take off as many taxes as it can, for that is the point to which their novelty but because of their timeliness. A debate on || 

alone much popular attention is directed, or for which the | 

) mass of the constituencies, such as they have now become, | 
much care. Any popular expenditure a Ministry will be dis- | t 
posed to make, but any non-popular—ary which the people | money, it has no equally strong motive to spend it well; that | 
do not understand, and do not much care about—the Ministry | though it has a strong motive to save much money 
will, as a rule, and when it acts according to its interest, try | anyhow, it has no equally strong motive to save the right | 
not to make when it can. | sum and no more, and to save it in the right way; that, in 





the Budget is a criticism upon expenditure, and the taxes by 
which it is defrayed. We want it to be clearly seen that 
though the Cavinet nowadays has a strong motive to spend 


} 


Unquestionably the English Treasury is exposed to incessant | 
demands from the public departments—each wanting to spend | 
more money ; and it requires great judgment to discriminate | 


consequence, great objects, not pressing and not very popular, 
are liable to be postponed to others more tempting, or to an 


which of these should be granted, and which refused. But, 
unfortunately, this judgment is not, in fact, popularly appre- 
ciated. The public do not know enough of the comparative 
reasons of such matters to judge of them, The Finance 
Minister has a great motive to be easy, for that pleases the 
public offices, and saves him trouble for the time ; he has a 
great motive to be stingy, for that gives him nice Budgets, 
and brings him power. But he has no motive—except an un- 
rewarded regard to duty and conscience—to investigate very 
accurately the comparative claims of different objects. His 
ease depends on the amount he gives, for that pleases the de- 
partments ; his fame on the amount he refuses, for that im- 
proves his Budgets ; but few much regard either the mode by 
which he saves, or the mode in which he expends; and yet 
this is the point really important to the nation. 


The truth is that two great changes have occurred since 


M. Dufaure as far as we % 
these constitutional maxims were framed, and that we have| can as yet judge him, is doing as much as he reasonably 4 
not observed how great an alteration in our financial condition | can, to impress this on the French people. He is é 
they have produced. When these maxims grew up, the! acting very wisely in relation to the demand for an 3 
Government—the Administration being really chosen by the | amnesty, and probably as wisely as he dare in relation 2 
Crown—was always independent of, and often hostile to,} both to the changes among the Prefects, and the pro- % 
Parliament. Parliament, therefore, could be trusted to check 


it; at any rate it was the best possible body for such a pur- 
pose ; it was elected by the people, breathed only the spirit of 
the people, and had no special sympathy with those who 
managed affairs. But now Parliament has to check its own 
nominees, or rather those nominees have indirectly to check 
themselves. A committee of the two Houses, called the 
“ Oabinet,” decides what money shall be spent; that com- 
mittee is, in fact, though not in name, chosen by the majority 
of the House of Commons, of the House whose special office it 
is to restrain and criticise expenditure. But in such a case 
an effective scrutiny is impossible. We have identified author 
and critic. Of course the Government, which ¢s a Govern- 
ment only because it has a majority in the Lower House cf 
| Parliament, will use that majority to pass its estimates, and so 
long as it does so, all which is left to other members of the 
House, is the right of voting at fatiguing hours in unpopular 
minorities—a right which very few care to make much 


unwise parsimony : that, for example—though we did not write 
; this article solely for the sake of that example—an object 

like the reduction of the National Debt, that is always before 
us and yet is never attractive to us, is peculiarly likely to be 
regularly neglected. 





THE BEST CHANCE FOR THE FRENCH 
GOVERNMENT. 
| So far as we can see at present, M. Dufaure is taking a very 
wise course in making the French Republic, of which he is 
the Prime Minister, a very unsensational affair. What France 
; wants for a time, in order to get her political institutions into 
something like stable equilibrium, is to convince herself and 
| the external world that in her case a Democracy and a Republic 
| are, and are likely to be, humdrum affairs ; not new sources of 
sensation, but rather popular breakwaters against the nced 
and opportunity for sensation. 


pesed alteration of the University system. Nothing can be 
better or more sensible than what he says as to the amnesty. 
He is quite willing, he says, to consider the cases of those 
among the political exiles who admit that they were misled in 
setting up the Commune, who regret that they attempted a 
breach of the established order, aud promise to attack it no 
more. But, as regards the not inconsiderable number of 
exiles, who, so far from either feeling or admitting any 
regret ag to their share in the rebellion, boast of it and 
justify it, he refuses to pardon them, holding, very 
justly, that to do so would be to advertise that 
the Government does not feel itself entitled to punish severely 
assaults of this kind on consiituted authority. This is pre- 
cisely the common sense view of the matter which M. Dufaure 
takes, erring neither on the side of vindictiveness towards the 
penitent and the in-truments of other persons’ plans, nor on the 


side of a foolish and Quixotic mercy, which would cheapen the 
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estimate of the Government, and diminish the fear of assail- ; 
| use of. ing it. Again, as regards the reform of the Administration, i 
This is one great change, and the other is, that in former | M. Dafaure and M. Ricard, the Minister of the Interior ’ é 
times, when our old political notions were framed, England | to be acting with most praiseworthy moderation. It was quit 
| was comparatively a poor country. There was a real diffi- | right, and even necessary, to remove those Prefee's who had 
‘culty in getting the money. Even in quite recent times— | notoriously been disloyal to the Republic, and who bad 
always, in truth, up to the Free-trade era—this was so. In | exerted their irfluence on the side of the pary 
‘one of the most celebrated of his: early works, the Poet | wishes to supersede the Repub 
Laureate speaks of the “eternal want of pence which vexes | Monarchy. Such conduct was a violation of the Const 
‘public men ;” and in 1839, when those lines were written, it | tional trust r posed in them, and to wink at it 
| Was especially vexing, forthe unproductivenessoftherevenueand | haye been to diminish the motive for strict fi y to 
its insufficiency to the necessary expenditure, was undermining | the existing Constitution, throughout the whole Frer 


| the last of the first series of the Liberal Ministries which suc- | 
‘ceeded the great Reform Act, But now there is no such dif- 
'ficulty at all, An additional penny or so of the income tax | 
_is all which is necessary to meet any change in the public ex- | 
penditure, and this, when that tax is at all low, most people 
do not much feel, and many of them scarcely know. 

But the very circumstances which have made our old maxims | 
inapplicable have made the need of them greater than ever. 
A Cabinet usually elected by Parliament is just as likely to 
spend money wrongly, and to refuse to spend money rightly, 
as one chosen by the Crown; and our wealth is no reason 
why we should spend money idly, anda great reason why 
we should spend money discriminatingly. We may not 
always have this easy surplus, and we are responsible to 
those who come after us for making the best use of it. We 
ought not to waste this happy money recklessly ; we ought 
not to save it at the cost of greater expense in time to come ; 








| he is right. 


Administration. R rard d 


l, M. Ricard does not seem 
to be at all anxious to quarrel with subordinates who have 
only shown a certain amount of sympathy with Imperialist o1 
Monarchical ideas, without in any way exerting themselves to 
prevent the triumph of Republican ideas, And there, again, 
France has for a long time been so distracted by | 
the rapid change of forms of Governm:nt, tbat it is impossible 
to expect the large class of men suitable for the purpo-es of 
administrative work to be united inahearty attachment to any 
one form of Constitution. The only result of demanding this 
would be to deluge the Administration with new men unaccus- 
tomed to the business of government, and to make enemies 
of a large, and to some extent disciplined, army of oppo- 
nents, who would be most formidable foes in the next elections. 
The right policy evidently is, while exerting the authority 
of the Government sufficien'ly to inspire the bureaucracy \ 
with a wholesome fear of anything like disloyalty, yet to 
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On the other hand 
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jase to the full the great influence which de facto Govern- 
| mente always have in France in turning the practised officials 
lef one system into the willing servants of another. 
/There is no use at all either in making more 
|enemies than you need, or in losing the help of skilful and 
| tried administrators. In taking the moderate, and as it would 
'geem, rather uninteresting line which he has taken, M. 
| Dafaure has judged wisely, and has done all that he could to 
| reassure the country that the Republic is really meant to unite 
France, and not to satisfy only those Radicals who love a Re- 
| public for its own sake, and who dislike Monarchy in the abstract 
| as much as they distrust the particular candidates who aspire 
| to fill the Throne of France. 

If M. Dafaure has made a mistake at all, it is, we think, 
| in interfering with the rights accorded to Free Universities 
| by the Act of the recent French Legislature. Even here, 
however, he has been very moderate, and it is possible that 
some concession to the anti-clerical vehemence of the Republican 
party was absolutely necessary. What M. Waddington, who 
| is the new French Minister of Education, says on this matter 
is simple and intelligible enough. He says he will not inter- 
fere with the liberty of teaching, and is quite satisfied, so far as 
that goes, with the policy of the last National Assembly. But 
| the State, he says, which makes a degree necessary for all sorts 
of oflices in Franee, is boundto see that the degree means what 
\it says, and it cannot be answerable—this is M. Waddin- 
| ton’s contention —for the value of the degree, without 
itself appointing all those who test and confer the degree. 
| Now this last statement is a statement which seems to 
| Englishmen more than questionable. In Engiand, too, there 
| are various official appomtments which are either legally 
|or practically conditional on the possession of degrees in j 
| Arts or Medicine. No officer, for instance, would ever be | 
| selected as sanitary officer of an English town, who had not | 
evidence to produce, in the shape of a medical degree, that | 
he was thoroughly educated as a medical man. No one would , 
| be appointed as an inspector of schools, under the Education 

| Department, who had not a good University degree. And 
| yet we never think of requiring that the State should appoint 

| the Examiners who test the attainments for the degree. There 
is but one English University, tne University of London, in 

| which the State has any direct influence at all in appointing 
|those who choose the examiners and determine the 

| principles which regulate the granting of degrees. And 
|yet even in the University of London the State does not 
appo'ne all the governing body of the University, but leaves 
® considerable proportion of that number to be elected by the 
graduates of that University. Now do we lose anything in 
England by that greater laxity, or do we gain’ We believe 
that we gain largely,—that the cut and dried State system 
which is so much esteemed in France has an unfortunate effect 

| in reducing all educational standards to a dead level of uni- 
formity, and in preventing the healthy rivalry and competition 

| between different acadewical bodies. We cannot help thinking 
that if Republican opinion would but have allowed it in 
France, it would have been better to leave the University 
|@ystem as it was, especially as even in the case of free Uni- 
| versities, the State did, under the Act of the last Legislature, 
| tetain the right of appointing a sufficient number of the 
| examiners—or “ jurors,’ as the French politicians call it— 
| to secure a solid value for the degree. 
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| However, it may well be that, in relation to the University 
' Act of the now dissolved National Assembly, the feeling cf 
| the Republican party was too strong to admit of leaving it 
quite unchanged. 
}eo little and leaving at least the “liberty of teaching” 
) untouched. What the new Government appears to be aiming 


| qniet, even dull, policy of common sense, not intended to 
| iaapire enthusiasm, but rather intended to discourage en- 

tbusiasm and all sorts of political commotion. That is the 
way to keep France quiet, and to convince the peasantry that 
a Republic, so far from meaning Revolution, means peace, and 
indastry, and order. 





THE REVENUE. 
Wrrti the Quarterly Return, published last evening, all specu- 
lation as to the results of last year’s Budget, as far as the 


‘revenue is concerned, is at anend. The account altogether 
exhibits a remarkable p,ogress. The income of the year has 


—_—- 
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If so, M. Dufaure has done well in doing | 


| at, and what they will certainly aim at if they are wise, is a_ 
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been 77,132,000/, and this is an increase on the previous year 
of no Jess a sum than 2,210,000/, or about 3 percent. Tae 
improvement is really greater, for while no new taxes have 
been imposed, a sum of 406,0001 ‘less was calculated to come 
in under the head of income tax, in consequence of ‘the 
diminished amount of arrears to collect. Besides making up 
this sum, by which it might have been expected to be deficient, 
the revenue of last year exceeds that of the previous one by 
2,210,000/, so that the real improvement in round figares is 
2.600,000/. Part of this, no doubt—viz., 512,000/—con- 
sists of an increase under the head of “miscellaneous,” much 
of which is not properly revenue; but taking the figures 
roughly, the growth is what we state. 

That there has really been a remarkable growth is also 
evident when we compare the receipts of each branch of 
revenue with those of the preceding year. The results are 
as follows :— 


AcruaL Recemts of RBEWENUE in 1875-76, with Increase or Decrease 
on Previous Year. 


Increase. Decrease. | 

£ £ a 
SONGS Liciccacansdisnveeuse 20,020,000 731,000 es 
I loi iteniachtls 27,626,000 231,000 | 
STAMPS ....ccrcerccccsccccceees 11,002,000 462,000... 
STE ccc csusehssesennn seis 2,496,000 56,000... ear 
Property and Income Tax 4,109,000 die ; 197,000 | 
IEIOD” kncevdnasicddesess 5,950,000 280,000 .. obs 
Telagraphs  ..ccccccsscesnsses 1,245,000 125,000... 
Crown Lands ......csccseses 395,000 10,000... 
Miscellaneous ..........c000e 4,288,693 511,820 

POREE a cxsemsevesnse 77,131,693 2,406,820 197,000 


lasietiebinnannintcetametaamll 
Net increase, 2,209,820/. 

Thus there is an increase of about three-quarters of a 
million in the customs, nearly half-a-million in stamps, 
and of 400,000/ in the Post Office and Telegraph revenue 
together. The Income tax also, instead of talling off 406,000J, 
as it was calculated to do for the reason above stated, has 
only fallen off 197,000/, so that there is a real gain here of 
209,000. All this exhibits in reality a considerable progress. 
The drawback is that the excise exhibits a very insignificant 
increase—only 231,000/. Probably there is some connection 
between the very large increase in the customs and the small 
increase of the excise, the spirit revenue in each branch 
competing with that of the other; but the real sources of 
the excise revenue cannot, in any view, have been growing at 
the former rate. The large increase in the stamps revenue 
must also be considered as to some extent accidental. A chief 
cause of variation here from year to year is the variation in the 
numbers of very rich people who die; and we must accord- 
ingly wait for the Chancellor of the Exchequer’s explanations 
to see what the real cause of the increase in stamps has been. 

It is also a set-off pro tanto to the apparent augmentation 
of revenue that the past year includes an extra day for leap- 
year. There has also been no Good Friday falling within 
the year, The year just past has thus included two or three 
more working days than usual, and this tends to enhance the 
appearance of prosperity it presents, 

The results are also favourable when compared with the 
anticipations of the Chancellor of the Exchequer. He ex- 
pected an increase of 703,000/ only over the previcus year, 
and as the actual increase is 2,210,000J, he is 1,507,000 to 
the good. The nominal deficit of the Budget is thus far more 
| than covered, provided there has been no counterbalancing in- 
| crease of expenditure. The gain over the estimates is almost 


| . . . : 
| equally distributed over the various branches of the revenue, 
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, except the Excise, where the Chancellor of the Exchequer is 
over 100,0001 short, as the following statement will show :— 
Comrarisoy of ExykcreD Increase of REVENUE with ActuaL INCREASE. 






Surplus 
Expectec Actual over 
Inerease. Increase. Estimate. 
£ £ £ 
ae 211,000 731,000 .. 520,000 
I cc cas 345,000 231,000... —114,000f 
SID sis vynsccceninavocnweves 60,000 462,000 402,000 
RN Ig cai 10,000... 56,000... 46,000 
Property and Income Tax -406,000* ... —197,000% ... . 209,000 
Pitt Dee ncesesecereesnsees 80,000 280,000 200,000 | 
Telographs .............s000. 80,000 125,000 45,000 ; 
Crown Lands ........00.000. ses 10,000 10,000 ; 
Miseellancous ............0.. 823,127 511,820 188,193 : 
ria ae ee coal 
703,127 2,209,820 1,506,693 
* Expected d crease. + Decrease. ¢ Di ficiency. 


The Obancellor of the Exchequer bas thus had no great 
windfall to help him in the miscellaneous revenue ; the surplus 
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over his estimates is in the great branches of revenue proper, 
excepting the excise. The: improvement is so far evidence, 
| therefore, of the: moderation and prudence of his estimates, 
‘which give him a good balance in hand, although last 
year has been a dull one in trades 
The question now is whether the condition of the revenue 
thus: shown will justify the Chancellor of the Exchequer 
in estimating a sufficient amount of revenue for next year to 
balance his Budget. He has got in seventy-seven millions in 
the year past; in round numbers, he will have about 
seventy-eight millions to spend next year ; and to c ose with a 
proper surplus he ought to make up an estimate of revenue of 
at least that amount. Can he do so without new taxation ? 
It would be useless to express an opinion so shortly before the 
Budget, but it is at least manifest that to obtain the 
surplus required without new taxation the Chancellor 
of the Exchequer must calculate on a larger growth 
of revenue in the year before him than he did in his last 
Budget. The concurrence of extra working days, which has 
just helped him, will also be rather against the future calcula- 
tion; owing to these days, he cannot consider the whole 
seventy-seven millions he has received as normal, but ought to 
make some deductions; The problem of the Budget thus be- 
comes one of some. interest, and there may be more discus- 
sion on it than has taken place on the previous Budgets of 
the present Government. 








THE BILL FOR AMENDING THE LAW AS TO 
BANKERS CHEQUES. 
WE print below the Bill of the Lord Chancellor for the above 
, purpose as it was amended in the Committee of the House of 
Lords. In substance, it is the same as when Lord Cairnes 
brought it in, and, therefore, we have little to add to what we 
said of it five weeks since. It ia in substance the compromise 
which we once before suggested ourselves. By the present 
law all crossed cheques are negotiable instruments, and, there- 
fore, if stolen, a bond fide holder, who takes tnem from the 
thief, can give a good title to them against all the world. 
Mr; Hubbard’s Bill, on the other hand, provided that. no 
crossed cheques should be “negotiable,” and anyone who 
wanted one paid, or advanced on, would have had to prove his 
title, which would in practice have been impossible. Lord 
Cairnes’ Bill leaves cheques generally crossed—that is, cheques 
crossed only “ & Co,”—still negotiable as. they are now, and 
makes-those crossed with the:name of the particular banker 
not:negotiable ; so that the public have the choice, as they 
ought to have, whether they will use an instrument of one 
kind or of the other. 
| The language of the Bill seems.to us open to no objection, 
with the exception of the last clause, and this is good as far 
as it goes, though we think it requires an addition. By its 
words, as they now run, a banker to whom a cheque is 
| specially endorsed, and who, bond fide and. without negligence, 
receives payment, ia exempted from liability, though the 
cheque may have been stolen. Having been paid in the usual 
way to one customer’s account, it would be to such banker 
quite indistinguishable from any other cheque, and 
he ought not to suffer. So far the clause is good. 
But it is ineomplete, For exactly similar reasons, 
the banker on whom the cheque is: drawn ought to 
be exempt from liability if, bond fide and without negligence, 
jhe pays it to the banker to whom it is specially endorsed. 
Nevertheless, the cheque may be in “ bad hands ’—may have 
been stolen, and may be in the possession of some one’ who, 
j having taken it from the thief, will by this Act have no 
better title than the person from whom itis received. Suppose 
the cheque to be on “Glyn & Co.,” and to be crossed 
“ London and Westminster,” if it is once paid to an account 
at the London and Westminster, Messrs Glyn would have no 
means of knowing that it was at all wrong, or that it differed in 
‘the least from any other cheque of the same class. They would, 


therefore, pay it, and words should be added to the clause to 
protect them-in so doing. 7 

















A BILL INTITULED -AN ACT FOR AMENDING THE 
: LAW RELATING TO CROSSED CHEQUES: 
| Beit enacted by the Queen’s most Excellent Majesty, by 
and with the advice and consent of the Lorcs Spiritual and 
‘Temporal,and Commons, in this present Parliament assembled, 
and: by the authority of the same, as follows :— 

1. This Act may be cited as “'The Crossed Cheques Act, | 
76. 
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2. The Acts described in the schedule to this Act.are hereby 
repealed, but this repeal shall not affeet any right, interest, or 
liability acquired or accrued before the passing of this Act. 

3. In this Act “Cheque” means a draft or order on a 
banker payable to bearer or to order on demand, and includes 
a warrant for ee of dividend om stock sent by post by | 
the Governor and Company of the Bank of England or of | 
Ireland, under the authority of any Act.of Parliament for the | 
time being in force. “‘ Banker” includes persons or a corpo- | 
ration or company acting as. bankers. 

4. Where a cheque bears across its face an addition of the 
words ‘“‘ and company,” or any abbreviation thereof, between 
two parallel transverse lines, or of two parallel transverse 
lines simply, that addition shall be deemed a crossing, and | 
the cheque shall be deemed to be crossed generally. Where a | 
cheque bears across its face an addition of the name of a} 
banker, that addition shall be deemed a crossing, and the | 
cheque shall be deemed to be crossed specially, and to be | 
crossed to that banker. 

5. Where a cheque‘is uncrossed, a lawful holder may cross | 
it generally or specially. Where a cheque is crossed generally; | 
a lawful holder may cross it specially. Where a cheque is | 
crossed specially, the banker to whom it is crossed may again 
cross it specially to another banker, his agent for collection. 

6. A crossing authorised by this Act shall be deemed a | 
material part of the cheque; and it shall not be lawful for any 
person to obliterate or, except as authorised by this Act, to 
add to or alter the crossing. 

7. Where a cheque is crossed generally, the banker on 
whom it is drawn shall not pay it otherwise than to a banker. 
Where a cheque is crossed specially, the banker on whorn it 


i 
is drawn shall not pay it otherwise than to the banker to 
whom it is crossed. 

8. Where a cheque is presented for payment, which does 





not at the time of presentation plainly appear to be crossed, 
or to have had a crossing which has been obliterated, or which 
has been added to or altered otherwise than as authorised by 
this Act, 2 banker paying tne cheque, in good faith and with- 
out negligence, shall not be responsible or incur any liability, 
nor shall the payment be questioned, by reason of the cheque 
having been crossed, or of the crossing having been obliterated, 
or having been added to or altered otherwise than as 
authorised by this Act, and of payment being made otherwise 
than to a banker or to the banker to whom the cheque is or 
was crossed (as the case may be). 

9. A person taking a cheque crossed specially shall not have 
and shall not be capable of giving a better title to the cheque 
than that which the person from whomvhe took it had. But a. 
banker to whom a cheque is crossed specially, and who has, in 
good faith and without negligence, received payment of the 
cheque for a customer, shall not, in case the title to the cheque 
proves defective, incur any liability to the true owner of the 
cheque by reason only of having received such payment. 





BUSINESS NOTES. 

Tae Survey or Unetassep Snripsi—After what took | 
place last year the Government are greatly to be commended 
for the firmness with which they resisted, on Monday night, 
Mr Plimsoll’s amendment for the compulsory survey of un- 
classed ships, and adhered to their own plan of enforcing | 
regard for seaworthiness on shipowners by judicial liability. 
The main arguments used against Mr Plimsoll’s amendment | 
were those which we have often stated—that the Government 

' 





could mot do the work effectually without superimtending the 
construction and repair of ships; that shipowners would seek 
not to build good and efficient ships as cheaply as they could, 
but to build ships whieh would pass the Goverament surveyor ; 
and that’ the shipbuilding and shipowning industries of the | 
country: would consequently be cramped and checked, But 
Mr Plimsoll’s proposal, as he developes it, has also landed 
him in new absurdities, which were clearly pointed 
out’ by Sir Charles Adderley. He proposes’ to deal | 
with uoclassed ships only, that is, that Government should 
only survey ships which had nota certificate at Lioyd’s or the | 
Liverpool Registry ; but this inevitably involves the Govern- | 
ment being a partner with private associations, as it admits | 
| 





their certificates, while iff a Government survey existed at all | 
the tendeney would be for it to supersede the others, as its 
certificate woulda be most serviceable to shipowners in thie event | 
of aftér-difficulties. Mr Plimsoll bas also been so pressed - by 
the palpable superiority of many unclassed ships over those | 
which are classed, that he exempts the Cunard and Peninsular || 
and Oriental companies from the operation of his: measure. | 
This immediately makes an invidious distinction between | 
these companies and others, which. have as good or better | 
ships, or, at’ amy rate, very good ships 
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compared with any that are classed, and in a practical | required for a bill passing would have presented. In giving 
business assembly no such proposal could have any chance, | the Indian trade this facility as to Council drafts the Council 
Mr Plimsoll and many of bis supporters are in fact | of LIudia is only properly consulting the interests of its 
finding out, the more discussion goes on, that it is | customers, and pro tanto its own interests as well. Other 
far easier to point out an evil than to devise a remedy, | changes are desired in the trade, such as the more frequent 
and that it is of no use proposing the first thing that | offer of the drafts for sale, and the like ; and one effect of the 
comes to hand because it seems the most effectual. The | depreciation of silver may thus be to improve the minor 
Merchant Shipping Bill promises thus to be a better one than | business arrangements of the India Office. 

we feared it would be if Plimsoll amendments got into it, and | haieesecilllgiellbasidinenanaiaitisiceis 

the Government have acted very wisely in opposing popular | 
clamour, and making the bill really good and elfectual for the 
_purpose intended, without introducing the mischief of 
seemingly more drastic but what would really have been 
|| Boxious remedies. 
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Tue French Mercantite Marine.—The March number 
of the Journal des Economistes contains an interesting paper, 
| by M. Denis d’Anselme, on the decline of the French mercan- 
tile marine iu recent years. According to this, the shipping 
entered and cleared at ports in France in 1875 was as follows: 

Ships. Tons. 








qeveneeeeesn ee RRR ERNE 
| Tne Svear Question.—Lord Derby, in reply to Lord | French shipping ............++- 18,817 ...... 4,890,108 
Hampton, bas very properly renewed the expressions of the | Foreign shipping .............+6 35,675 ...... 8,756,012 
| Government’s decision nct to interfere against the French and ‘ one —_——— 
other bounties, by imposing countervailing duties on sugar Ota ..+..-sevre-sessvererere 54,492 sees 13,646,120 


. - 
} imported into this country. In spite of the unsettlement of | In other words, French ships only shared in the foreign 
'the last Convention between England, France, Belgium, and | C4Frying trade of their own country to the extent of 35} per 
Holland, through the Dutch Lower Chamber refusing cent. The writer gives details for each port, and then draws 
| to agree to refining in bond, we must still have patience the following comparison as regards each, between 1865 and 
|, and allow the mischief done by the French bounties to work | the present time, showing in all cases a diminution of the 
| itself out, as it will be sure in the end to do, with far more share of French ships in their own trade :— 


|| injury to the French trade than our own, and with great In 1865. In 1875. 
| benefit meanwhile to the consumers of sugar in this country. i iliaaail alii es f - 
Lord Derby also confirmed what we stated at the time of the ns iio “Timea 
rejection of the Convention by the Dutch, that the question of | oe Dunkerque — ........00+. OR aie 13 
abolishing the duty altogether is before the Dutch Parlia- - Calais — ceeees cosene — 28 

\\ ment, and we may repeat the hope that the abolition of duties = oo oP ae D4 sseseeees a7 

_ AYONNG — —— eesseeeeeeee SS ee 16 


|everywhere will be the solution of this vexed question. : 
The great extension of the production, and cheapness of the Only the port of Marseilles shows an augmentation, from 55 
| article, are making it more and more one not of luxury merely, | P&T cent. to 62 per cent. | It may, of course, be said that this 
| but of food, while the complexities of the manufacturing pro- only shows 8 diminution in comparison with foreign shipping, 
'| cesses, and the difficulty of applying any scale of duty—so that but there is also direct evidence that in quantity French 
| there cannot but be evasion and bounties, especially when the shipping declines. To 1869 France possessed shipping 

duties are high—mark out sugar as an article totally unsuit- of 1,104,804 tons ; in 1874-75 It bad only 941,817 tons ; 
'| able for the meddling of excise and customs departments. The while, as compared with a period so far back as 1854, 
answer of Governments will be that they must have revenue there is only a moderate increase in 1874-5. And, as 
|, somehow ; but few Governments could be asked to maks a regards particularly the possession of steamer, which 
|| greater sacrifice in proportion than Holland is proposing to | 37° the progressive part of modern shipping, France 
| make, Even France, which receives 7,000,000/ a year from | 8 20t advancing. Its mercantile steam tonnage consisted 
this source, and which bas caused so much of the present mis- | '” 1669 of 288 vessels, weighing 212,976 tons; and in 
| chief by increasing the duty in late years, would be able to | /8/4-5 the number of vessels had increased to 315, but the 
| dispense with the money more readily than might be at first tonnage had declined to 205,491. We cite these fac's merely 





| 
i 
' 


|| supposed, if a properly enlightened policy were to be adopted | 9% 4 evidence of the direction which the industry of France is 
by French financiers, French taxes have been raised taking or avoiding. That a particular industry declines does 
to a high point for the sake of giving the State | 9% show that the country generally is unprosperous, the 
‘a large surplus to reduce debt, as well as to cover exact contrary being the case in France, but it proves that 
‘the annual expenses.and charge of the debt, and in present great causes have been at work to alter the position of France 
circumstances the wisdom of such policy is doubtful, There | 2@Dg the maritime nations, among which may perhaps be 
would be far more to be gained by relieving the taxpayer a included the stationariness of its population. A stationary 
‘little, and trusting somewhat to the natural elasticity of the | People, possessed of a rich field of industry at home, can 
|| revenue, and were tiis policy of relieving tne taxpayer to be hardly participate in every sort of growth which goes on among 
adopted, the sugar duty should be one of the very first to go, | 2&tlons that are rapidly growing in numbers. We should be 
| The result could hardly fail to be, if this policy were generally inclined to believe also that the differential duties and other 
adoptea by other nations also, a greatly increased consumptiva privileges conferred on French shipping have made it a pro- 
of sugar, similar to what has lately taken place in this country, tected, and therefore, a weak industry, so that it cannot make 
which would do more to revive the trade than any other | 2¢24 in free competition with the rest of the world. 
single cause. At any rate the world would be relieved of an ——— —- 


incessant clamour about bounties, drawbacks, and counter- Drrr—Sra- Caste Property.—We observe notice has been 
_ vailing duties, which are a scandal to countries in which | given by Mr E. Noel of his intention, after Easter, to move a 
principles of Free-trade are supposed to have made progress, resolution on the subject of the insufficient protection now 
——__—_—_—_—_—_—————— afforded by international law to deep-sea cable property. Quite 

Councit, Drarts on Inpia.—The India Office has lately | apart from the recent statements of the Direct United States 
taken a step, under the pressure of the depreciation of silver, | Cable Company, as to the violent way in which their cable had 

_ which shows a proper intelligence of a modern facility of | been broken, it is obvious that the practice of Juying deep-sea 
_-internaticnal business. It intimates that at the next biddings | cables has anticipated the means of protection afforded to it by 
for Council bills on India, teaders may be made at the option | international law. The bed of the ocean being no man’s land, 
of the person tendering either for bills as heretofore, or “for | those who lay their property there wou!d seem to have no 
“amounts payable Immediately on telegraphic advice.” | better right thaa those who may come after them; and, 
The Council of India thus introduces in its business the although Courts of Equity might stretch their jurisdiction 80 
practice of “ telegraphic transfers,” which has now become | as to give damages against those who evidently went about 
. well known in the City in the exchanges between | maliciously to damage a deep-sea cable, it is expedient that their 
Pp a at a great distance from each other, but between | power should be made clear, and that the criminal law should 
- - there is telegraphic communication. By means | also be made effectually applicable for the protection of such 
- these transfers merchants and bankers desiring it can | property. It is equally evident, however, that there will be 
ewes a non to be made to their correspon- | great difficulty in framing the regulations in the matter. If the 
coe oI “" : stant places, and many opera ions thus i breaking or injuring a deep-sea cable is to be declared piracy, 

| “e possible waich the fear of fluctuations during the time | is this to apply to all cables in whatever way laid, according 
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to the discretion of their owners? And if only suitable cables | very new and complicated one, and will require a great deal 














are to be protected, what International Court is to give the | of arrangement, but as we may expect in the course of years a 
requisite licence, and to lay down rules by which one company | farther extension of such enterprises, attention is not being 
is to give another sufficient elbow-room? The subject is a called to the subject too soon. 








THE REVENUE. 


[—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended | 
March 31, 1876, compared with the corresponding periods of the preceding year :— 
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ES es ee se ee NS . saree 
Quarters Ended— | Year || Quarters End: d— { — { 
Ended ! ; Ended 
P March 3], | ; : Oe aed 
June 30, | Sept. 30, | Dec. 31, | March 31, 1876, "|| June 30, | Sept.30, | Dec.31, | Marcn 31, | March 31, 
1875. 1875. 1875. 1876. | 1874. | 1874. | 1874. 1875. 70. 
 — a i ~i——— 
£ £ ae | £ £ ee a z | 
Cstoms.ce.cccccssecseseseecececeesecececsesesees] 4,687,000 | 4,753,000 | 5,506,000 | 5,074,000 | 20,020,000 || 4,563,000 | 4,572,000 | 5,360,000 | 4.794.000 | 19.289,000 
EXCiSC ....ccrecscsceereressecesecessseecsescesee| 6,427,000 5,746,000 7,133,000 | 8,320,000 | 27,626,000 || 6,330,000 | 5.437.000 | 7,077,000 | 8,551,000 | 27.395.000 | 
SLAMS ..ccccrcccccccccerccccccccccccvosesepecece] 3y900,000 2,508,000 2,795,000 | 2,899,000 | 11,002,000 || 2,714,000 2,448,000 2,603,000 | 2,775,000 | 10,540,000 | 
Land Tax and House Duty ...........00++ 462,000 105,000 39,000 1,890,000 2,496,000 || 413,000 } 129,000 | 48,000 | 1.850.000 | 2.440000 | 
Property and Income Tax .... +-| 778,000 293,000 211,000 | 2,822,000 4,109,000 || 1,072,000 | 349,000 | 251,000 | 2.634.000 4,30€.000 
Post OfFCC scscsecesseseersessssseseeeseeseeee | 1,568,000 | 1,434,000 | 1,511,000 | 1,437,000 | 5,950,000 || 1,350,000 | 1,430,000 | 1,470,000 | 1.420.000 | 5,670,000 
Telegraph Service .......cccccssserereceonses 300,000 320,000 330,000 | 295,000 1,245,000 || 300,000 | 300,000 | 300,000 | 220,000 1,120,000 
Crown Lands .....sssererceseecssessereeeseees 78,000 82,000 136,000 $9,000 395,000 || 78.000 | 72.000 136,000 | 99,000 | —’385,000 
Miscellaneous ......ccercccesssceccsseseesesees| 1,166,662 1,136,217 | 1,:02,166 | 883,648 4,288,693 852,521 | 1,244,594 | 1,059,611 | 620,147 | 3.776.873 | 
Totel8.cccccoceccccececsscocesseceeeeee] 18,268,062 | 18,392,217 | 18.763,166 | 23,719.649 | 77.131.693 | 17.672.521 | 15.981.59% | 18.208811 | 99.983.147 | T4AQ21873 | 
II.—Increase and Decrease in the periods ended March 31, 1876, as compared with corresponding periods 
of the preceding year :— 
sniaiadsmibenianiiiaae 
| 
Year Ended March 31, 
1876. 1876. 
| 





| Quarter Ended March 31, 





























Increase. | Decrease. Increase. Decrease. 

£ £ £ 

RI icc btinereartiaermansedsasscnidenbinisisgsinds 280,600 a 731,000 | one 
BINED nnvucvusibanscesnnnssecdduniiieneseciencebontsesaosnsonooees ' eee 231,000 231,000 wa | 
URINE cascesacesesetnssenenssantsnensvesvecouss ianaiebaneaceniics | 124,000 we 462,000 | cee 
Land Tax and House Duty.. icdabcondonsdbdneenens | 40,000 Seed 56,000 } ka 
Property and Income Tax .. odicovaaieaiamaamni 183,000 ae a 197,000 
OS ee siaaidiiad 17,000 as 280,000 | ‘ 
Telegraph Service....... aed tebe 75,000 a 125,009 | = 
NII MII iit cicitinmnnhabectstanensiainsesdsidtasbenshenndl a aa 10,000 | ai “| 
PRR STARA OUB cccccccecceesecsscesseses ssteeeeaseeneeenensenes| 263,501 | o 511,520 | ° | 
lil laeceeeaai — Ae RAaAERENNEED | 
I ai Sie eal eessssoeeel 987,501 =| —-281, 00 2,406,820 | 197,000 
£756,501 £2,209,320 
Net Increare, Net Derr aco | 
' 
| 


TII.—An Account showing the Revenue and other Receipts in the Quarter ended March 31, 1876, the Issues out of the | 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the | 


Exchequer on March 31, 1876, in respect of such charges :— 














£ £ £ 
Inceme received, as shown in Account I. ..........++. ocsentenventents ecscssesseceseee 23,719,648 | Net deficiency of the balance in the Exchequer to meet the 
Amount raised cn account of local loans, by Exchequer bonds.................. 950,000 charge on the 3lst December, 1875, as per last Account .., 4,929,819 
Amount raised for purchase of shares of — Amount applied out of the Income to Supply Services ..................cesseeeee 12,314,872 
The British Government in the Suez Canal .................. (in part) 3,300,000 | Purchase of the Shares of the British Government in the Snez Canal 
Amount received in repayment of advances tor Public Works, &c...........00 221,569 (covered by money raised) .................... St8ecese 4,000,000 
_ -— for Greenwich Hospital ......... 60,560 | Amount advanced for Greenwich Hospitai... jadbbichttencastakgunsinesens 60,560 | 
——--—— | Charge of the Consolidated Fund on 3lst March, 1876, viz. :— 
28,251,777 Permanent Charge of Debt— £ £ 
Excess of the sums charged on the Consolidated Fund on the 31st March, Interest «f the Permanent Debt ................ 4,947,611 
1876, payable in June Quarter, 1876, above the balance in the Termi-able Annuities ........, sateiiaglar naa + 1,658,994 
Exchequer at that date, viz. :— Interest of t xchequer Bills ..................... 19,251 
Excess of charge in Great Britain ..................... evasiee £2,435,996 a= Deficiency Advances ...... : 3,010 
Surplus over charge in Ireland..................-cecseccoreseeeees 738,029 New Sinking Fund .......cccessee caliainwneiadsaaie 280,151 
cacaaiiae tia —— + 6,908,917 | 
UII Soa cccnuadueensteanenielemeniicasninncnmeaniiine RIRUGON Interest, &c., on Local Loans ......cccccc...coovess+ssssesseee-ceeee 30,625 
ae _ Other Consolidated Fund Charges— £ 
£ The Civil Li-t ........ iaaelasibinaead tainideetenenain 101,519 | 
Charge on 31st March, 1876 (as on the other side) ............... 8,594,492 Other Charges (including 200,000/ for localisa- | 
Paid out of Growing Pr. duce in March Quarter, 1876 .......... 1,826,938 tion of the military forces......cccc00...cc.cccceeee = 479,115 
—_——- _—__ 579,634 
Portion of the charge payable in June Quarter, 1876............ 6,767,554 Principal of Exchequer Bills........0csccsceereee. es Sdalniciiadailiti 20,000 
To meet which there was in the Exchequer on 31st March, Advances for Public Works, &c...... dilinnicipae nec ekdiaibiinaseecis « ORE | 
1876 ...... Seeusneqsesennsesostosetocswessetescs cuss seenesersorss ecececcss... 6,130.587 —— 8,594,193 | 
* Net deficiency, as above ........... femecnstmnaaiieg 1,647,967 
oe PaO, 
29,999,744 29,899,744 
THE PUBLIC REVENUE AND EXPENDTURE. The Exchequer issues of the week on account of expen- | 
. . : 9A FOS 1 ° | 
The following are the Receipts on accourit of Revenue | diture were 245,693, via. :— P } 
during the week ending Mare 25:— 
ae ae iii ol | Permanent charge of debt ............+00+ bumaenones 300,000 
Ww * ain Interest on local and temporary loans ........ $< 17,500 
aha — | Other charges on Consolidated fund..,..........++ 81,250 
March 25. ~ ’ 
Custom 35 : 526,759 
. BD ccccccccccccce sccccccceccccceseccccces coreceres 350, )00 Less, overcharged by Sapply services last week 153.057 
PD ncinisnievwicsas ioltiasiaes, Casaneneg pnbeeibeuentas . 378,000 | —— 
IE seliiivamunddianensentineniesivesiiiannn "Seen ! 245,693 
9 ‘ : ‘ 
— a and House Duty .......-sseresseereeees 82,000 | During the week the cash balances have increased in the Bank 
com Chad cegesereeses Sdeeseese 00 a : “ 
P a i oF wrorcummeseie: AGES | of England and decreased in the Bank of Ireland as follows :— 
8 < ‘ i 
0 si insiesenibisiitcbiatiknaiepiiilansctiicteaasladittabatnes 30,000 3ank of Bank of 
a nil. England, lreland. Total. 
ili hati it Ba 17,000 2 £ £ 
Miscellancous.................. 39,199 | Balances or March 18...... 5,091,282)... 1.279.986... 6,371,268 | 
O60 Sbeccccecsaeecocoscce . | ee a er naa ath cen ~' 293 Af 
—_ March 25...... 6,109,139 coo 1,213,325 eee 1,322,464 
Total cceccccccsccecececcscccccceccessccscess 1,246,199 | Twevenss.... .ccccccccecee 1,017,857 ... ms w.  —« 951,196 
The total receipts of the previous week were 1,401,735/. —! Decrease ........00008 a x 66,661 





LLL LLL OL A 


—* 


fe 
a 


ee. 


4. 


4 


x 


pea 


cad 
Es 
sant 


a 
Ai 
ye 


ie ae 4 


faa Pe 


ot Pipe. Cit 
te 


oy, 


” 
se 


mbes Ue 


/ 


bi paivy 
ewe 


ee 7 vs iL af 
Cnet Eee OE PR ee 





ees we 


“ 


ae ae 


, 


Ct ae 4 ae 


Pay fen 


“e: 
r 
Cee 
| 


‘ 


o: 
‘ - ao oe es ey 7 
on: a age ow" a 
rors p > 5 i é r 
¢ om “ a 
hook as oa Y a + het uy 


oe 





rey” ec eho 





400 
Poreign Correspondence. 


FRANCE. 
R OWN CORRESPONDENT. ) 
ea Faris. March 30. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
| follow — 





ee a tinea = 


Desros. 
March 30, 1876. 


March 23, 1876. 
t f 
182,500,000 0. ... 


April 1, 1875. 
c f e 
182,500,000 0 .. 


Capital ef the DANK ......0000+ 





























182,600,000 0 
| Profits in addition to capital 
(Art. 8, Lew of wane . 8,002,313 54 x0 8,002,313 54 .+- 8,002,299 89 
of the bank and its 
i| po i aan + 22,106,760 16 ... 22,105,750 14  22-106,780 14 
eserve of landed ‘operty.. 4,000,000 0 ee 4) . eee , 
eas reserve er 22,064209 97 ... 22,064,209 97 ... 24,364,209 97 
| Notes in circulation............ 2, 458,565,440 0 eee 2,437,243,705 O see 2 657,123,330 0 
| Banknotes to order, receipts 
|. payable at sight.....ccccseee 14139,795 27 ... 13,303,952 13 see 8,997,299 52 
re acceunt current 
eater queegee qnemanananevees 155,421,499 95 ... 149,154016 86 ... 171,134,680 67 
| Current aceousts, Paris...... 24343.017 6 .. 316,064,316 38 ... 251,615,043 20 
Do branch banks ...,..... 34,347,902 O .. 33,332,115 0 so 35,859,181 8 
Dividends payable .......0008 2,251,461 0 .. 2,375,598 0 ww. 2,256,008 © 
tereats on seeuriiies trans- 
ber or ecncnnese 2,918,641 85 ... 3,042,862 3 .... 2,687,415 68 
Discounts and sundry inte- 
WOES cccescccsesesccoesesveneccosee 7,651,140 77 ose 7,371,103 57 .. 10,576,562 90 
| \Rediscounted the last six 
CC ee 2.718.255 13... 2.718,255 13s. 3,521,151 63 
| \Bills not disposable ............ 2,039,125 24 se. 2,211,169 41 ... 18,478,913 69 
Beeerve for eventual losses 
on prolonged bills ......00 9.951.750 20 ... 9,951,750 20 6,552,399 65 
| Bundries .....000..0-scecesceesceeee 41,963,166 42 ... 46,779,955 27... 5,661,146 16 
i Bemba . cnvcsnesesncseescrateens 3,264,911,459 54 ... 3.262,211,572 63... 3,315,236,676 10 
{ CREDITOR. 
| Gasa in hand and in branch f c f e 4 ¢ 
| DANES ....secssersresesssesnees 1,885,630,358 85 ... 1,874,648.768 97 ... 1,526,139,415 31 
| Gommercial bills over-due... 114,947 83 ... 273,547 61 oe 4,779,926 55 
| ‘Commercial bills discounted, 
eC ee -. 276,304,867 56 ... 246,293,639 33 ... 293,528,454 32 
| Treasury DOMES. ccococceccescooze 656,387,500 O a. 656,387,500 O see 827, 2,500 0 
| (Gommercial bills, branch 
i Tt REI ocmienineianrnninn (202,488,809 0 .. 203,834157 0 ... 261,535,113 0 
| Advances on deposits ot 
I aaah aceats 5.093,800 0 a. 7,056,000 0 ... 16,832,500 0 
} Do in branch banks...... 7,112,700 0 w. 8,325,600 0 .. 10,605,600 0 
{ Do in French public 
| SECUTILICS....r0r00 aunsecew 26,158,300 0 ... 26,082,500 0 ... 25149600 0 
Do by branch-banks...... 16,575,900 0 .. 16,466,400 0 ww. 17,172,100 0 
i Do on railway shares 
i and cebentures........ 5445,400 0 ... 15,464,100 0 ... 16,359,390 0 
| Do by branch banks...... 12,850,300 0 ... 13,273,300 0 ... 13,009,400 0 
| Do on Crédit Foncier 
Das peewee 1,281800 0 .. 1,275,800 0 ao 1,282,500 0 
| Do branches — .,.......s000 658,100 0 ae 661,600 0 aes 506,400 0 
j Deo to the State (len- 
} vention. Junel10,1857) 60,000,000 0 ... 10,000,000 0 ... 60,000,000 0 
| alovernment stock reserve... 12,980,750 14 «. 2,980,750 14 . 12,980,750 14 
Dodisposable.......ccccores 76,329,613 82 ... 76,329,613 82 ... 67,350,613 82 
Rentes Immobiligées (Law 
of June 9, sae 100,000,000 @ cco 100,000,900 O coo 100,000,000 0 
‘Hotel and furniture et the 
bank and landed pro- 
perry branches .........00 -  7942.793 © .. 7,840992 0 ... 7,557,778 0 
‘Expenses of management ... 1;4091,412 32 1,002,634 27 ... 1,693,685 65 
Employ of the Special 
} TONE scctinnasnieiossemscgieke 22,064,209 97 ... 22,084,209 07 ... 24,364,200 97 
III sictenieninceennesncsnipeans 7,906,797 8 ... ‘113,950,550 52 ... 26,565,429 34 
| TORE. cnmnencennnsccomantnpsil 3.294,911,459 64 ... $,262,211,572 63... 8,315,236,676 10 


| The above return,compared with that of the preeeding week, 


\\ exhibits the following changes :— 

INCREASE. francs. 

1 | INO ca Saeeansbiith saonichaaet cone «621,824,735 

ONORNTD GRIN  vievcacdcsctdcdaparesvedebineerer 6,257,475 

| PIII sc cinthegeheribetabennenniie 9,303,988 
i tiahahcncsiinanis eneuaanen Le 
Discounts .............. eae e ee . 28,675,560 

| There is the usual increase in the discounts at the end of 


‘ithe month, a part of which reappears in the private deposits. 

‘The advances on bullion have again diminished by three 
millions. 

The Treasury has lowered its rate uf interest on bills issued 

_ for deposits one-half per cent. The interest now allowed is 

one per cent. on deposits for three to five months; 1) for six 

months ; 2} for one year, and 4} per cent. for five years. 


| 


| There is still little demand for money notwithstanding the 
| pear approach of the monthly settlement. On the other hand, 
| the market for bills is narrower, but as paper is rare, the 
|, rates have undergone no great modification. Commercial 
; bills are taken at 2} and bankers’ paper at 23. The exchange 
.on London is sustained by the Stock Exchange buying on 
| French account. The demands appear, however, to be in 
, great measure satisfied, as there has been a small decline in 
the last two days; the price for sight is 25f 234c, ard for 
long 25f 25}c, a fall of 24 centimes. The price of German 
paper is firm at 122; long the 100 marks ; the Berlin rate 
on Paris is easier at 8] marks 20 the 100 francs. Italian 
paper for sight has improved } at 7] dis. 

After a week of heaviness, during which all securities had 
been slowly receding, the fall has Sam precipitated to-day by 
aiverse news from all sides ; the ‘failure of speculators on the 
SLondon Stock Exchange, rumours of the breaking off of the 
(negotiations at Cairo, and the announcemeat of the postpone- 
ment of the payment of the Turkish April coupons for three 
(months, caused a panic in all international securities, and 
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which reacted on the general market. French and Italian’ 
Rente both lost 4 to-day. Egyptian bonds went back 35f, 

making a loss of 60f in the week, those of 1870 falling to 245f, 

and those of 1873 to 255f. Suez Canal shares were dragged 

down 20f in sympathy with all the Egyptian stocks. Turkish 

Fives closed at 15.35, and the bonds of 1873 at 88. Railway 

shares remained almost alone unaffected. Credit Foncier 

shares fell to815 at one moment, but afterwards recovered, 

losing, however, 30f for money. Subjoined are to-day’s closing 

prices for the aecount :— 





Mareh 23. March 30. 
: «2 =f «so 
THCCS cccccccccccccesccesccsscccvccs §=—§ GB O74 2.0... 66 22) 
seen” Me adie eee 
ene “Me eens: 
Cite IGE ccccccreeenenene EE eee 
———— es Fee 
PE cmon Se un Ss 
Spanish Exterior ..........00000+.  17$ niece 164 
Sea ae 6S ee , 
Honduras ..... CaaS: ae ie 
Bank of France (cash)............ 3660 0 ...... 3610 0 
Uomptoir d’Escompte .....-..... 617 50 ...... 617 50 
Credit Foncier ...... ccocccosecssone NO OD wens OO 0@ 
eee Oe oe 
Sociéte Générale ..........ccccceee 540 0 ..... 585 0 
Banque de Paris et des P. B....... 1065 @ ...... 1040 0 
Pawioiem Aes .ccccs-c-s00 coscocseces BEBE 2D cnc 11980 0 
Northern Railway.................. 1230 0 ...... 1210 0 
Western eee enereeeeerseseesesseesesees 643 75 weeeee 645 0 
DEE itemuicnnum ee «a se 2 
OE Ee fF ae 6 
Paris-Mediterranean .......... 990 O ...... 987 50 
Southern ececsece eccecccece On eeeeeee 725 0 eeccce 727 50 
South Austrian Lombard......... 230 0 ..... 220 0 
Suez Canal, shares ..........+0.. » a a was te © 
Do delegations ........0c00000-. 623 75 ...... 602 50 


The Minister of Finance has issued a document forming a 
preamble to the Bill presented by him last week relative to 
the monetary convention of 1865, and apparently intended to 
justify the ground taken up by the Government on the silver 
question. The variations in the value of gold and silver, it 
says, are phenomena difficult to explain, and what is supposed 
to be a permanent fall is frequently only an oscillation, the 
laws of which can only be known after a long series of years. 
Three causes are admitted for the present depreciation of 
silver; the first, the demonetisation of that metal in Germany, 
will have only a limited effect, for when the stock of silver in 
Germany has been absorbed, things may perhaps assume a 
different aspect ; there will indeed be a buyer of silver the 
less, but on the other hand, there will no longer be any forced 
sales; the two other causes may be more durable; one of 
those is the increased production of silver m the United 
States; but there is a possibility that the production in a few 
years, may be less considerable than is now supposed ; another 
hypothesis, which is notimprobable, would increase the relative 
value of silver; this is the discovery of new gold mines, and 
a recovery in the value of that metal. The third cause is the 
large diminution in the exportations of bar silver and coin to 
India. The decrease is due to the bad crops and famines in 
that country ; to the changes that have occurred in the nature, 
quantity, and value of the produce exchanged betweensEurope 
and India; and to the augmentation in the sums to be paid in 
England by the Government of India for pensions, and for 
the English capital invested there in public works. More 
abundant crops in India, changes in certain prices, and a 
modification in the current of the commercial operations 
between England and India, would have an immediate in- 
fluence on the value of silver. Under those circumstances it 
has appeared to the Government premature to consider the 
fall in silver as a definitive fact; but, on the other hand, there 
would be ar. imprudence in disregarding it. For that reason 
the Government, without in any way changing the monetary 
legislation with regard to the coin already in circulation, has 
thought right to adopt measures to prevent any increase in 
the quantity of the silver five-franc pieces in circulation. It has 
therefore asked, by the bill presented, for powers to limit or 
suspend the comage by decrees. 

M. de Parieu is not satisfied with the proposed Government 
measure, and presented in the Senate yesterday a bill to in- 
terdict the issue of any more Mint certificates for the coinage 
of silver five-franc pieces. This bill, at his request, was 
ordeied to be examined by the same committee as that on M. 
Léon Say’s measure. If adopted it would not have a retro- 
active effect; all the silver already at the Mint would be 
successively coined, but it would prevent any further deposits 
of silver being received for that purpose. I take this oppor- 
tunity of correcting am error through the transposition of a 
figure im my letter of last week ; it is not since 1875, but since 
1857 that M. de Parieu has been a member of all the national 
and international commissions on the monetary question. 

Several useful reforms are said to be under consideration at 
the Ministry of Commerce. Among them are, a greater ex- 
pedition im the dispatch of business by the removal of dif- 
ferent services to Paris from Versailles, the holding of daily 
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sittings of the Consultative Committee of Manufacturers, 
instead of twice a-week ; amd of sittings of the bureau of legal 
expertises or valuations. three times a-week instead of twice ; 
the creation, at the Ministry of Commerce, of a library at 
which the public might obtain information, or consult doen- 
ments which at present are only to be procured with difficulty 
and delay ; greater promptitude in the issue of the trade re- 
turns, which, instead of being published ten or twelve 
daysafter the expiration of the month, areonly distributed after 
| a lapse of twenty or twenty-five days; the institution of com- 
| mercial missions abroad in which active young men of the 
Ministry would be employed, charged to transmit reports, 
| which would receive the widest publicity; and the establish- 
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' ment of French Chambers of Commerce in the great foreign 


| seats of trade, such as London, New York, Calcutta, St Fran- 
cisco, &c. 





The Debats—an excellent authority in everything concerning 
the Ministry of Finance—states that that department has in 
preparation a Bill to authorise the agents of the Post Office to 
| collect trade bills at their maturity. as appears to be done in 
Switzerland and Belgium. The utility of such a measure is 

| 





very contestable, and this business had much better be left to 
bankers, to whom it belongs. 

The Société Générale has held its annual meeting of share- 
holders. The report read showed « large increase of business 
| in 1875, the general turn-over, receipts and payments, amount- 
|ing to 9,782,658,606f, or a daily average of 32,608,795f, 

against 26,774,519f only in 1874. The discounts in Paris 
amounted to 3,802,469,277f in 1875, and 3,490,751,273f in 1874. 
The dividend for the year was 23f 19c, or 93, per cent., 
against 25f 77c in 1874. Referring to the financial participations 
of the company, the report states that before the reduction by 
Turkey of the interest on her debt the company had sold all 
} its share of titles of the Turkey in Burope railways, dis- 
‘tributed to it on the liquidation of the Syndicate, and at a 
value above that at which they appeared in the last in- } 
ventory; the profit thus made would cover the depreciation in 
some inconsiderable affairs in which it was still engaged with 
the Ottoman Government. The share of the company in the | 
| Syndicate for the Egyptian bonds of 1873 had also been | 
sold. A certain number of Egyptian Treasury bonds were | 
also held at the date of the inventory of the 3lst Debember 
last; a part had since been paid at maturity, and the board 
still hope that the negotiations for the re-cstablishmezt of the | 
‘finances of the Egyptian Government may succeed. The | 
report expresses regret that the negotiations for the guano 
|| contract should have fallen through, less, however, for the | 
company than forthe bondholders, as, having sold all the 
titles it had received at the dissolution of the Syndicate for | 
the 5 per cent. loan, it was not directly interested. It has, 
however, still capital engaged under a contract with the 
em Government in 1869, for works at the port of 
Jallao. 

The Paris Gas Company, at its annual meeting held last 
week, fixed its dividend for 1875 at 60£ per share, or 5f more 
than in 1874. This is nominally 12 per cent. on the shares of 
500f, but in reality 24 per cent. on the original stock, as the 
shares were doubled some years back, each proprietor receiving 
two for one. The City of Paris also receives 8 millions of the 


| 
profits which are divided with the company beyond a certain | 
sum. | 


} 
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Two men have just been tried for a fraud which might have 
Jed to serions consequences had it not been discovered at the 
outset. One of them was the confidential man of a printer, | 
who does the principal work of printing the shares and bonds | 
of the great companies. He abstracted a number of them, | 
and after adding fictitious numbers and forging the signatures | 


| they should bear, intended to deposit them with bankers as 
| security for loans. Twenty-four bonds of the Lombard rail- 
ways were put. in circulation in that manner, out of 2,124 

sheets taken, and eight of the Charentes railway. A smaller 
number of Credit Lyonnais shares, Credit Foncier, Northern, 
Paris to Mediterranean, and Seville-Cadiz bonds were also 
| taken, but had not been used when the parties were arrested. 
Both men have been condemned to long terms of imprison- 





The Banque de Belgique had a meeting of shareholders on 
Tuesday to hear a report on the T’Kint frauds. The amount 
of those defalcations is fixed at 15,300,000f. The meeting, on 
the recommendation of the auditors, decided on not adopting 
the balance sheet drawm up on the 31st December last, as not | 
exhibiting the: real’ situation of the bank; rejected the pro- | 
posals submitted by the board; and decided that a fresh 
meeting should be held on the 2nd May, when measures will | 

be taken for appointing extrordinary commissioners, and, if | 

Se. for modifying the composition of the board of | 

ors. 


The following are the latest quotations of the produce | 
mark»ts at Havre, per 50 kilos (1 cwt), 
Cotton.—The Syndicate of brokers, at t 
the price 


duty paid :— 

‘ he last weekly revision of | 
eurrent, raised the United’ States and India sorts | 
from If to 2f, leavimg the others unchanged. The present | 
ratew are:—New Orleans, low middling, 79f; good ordinary, 70f; | 


———————————— 





Pernambuco, fair, 851; Soroeaba, 75i; Oomrawuttee, good fair, 571; 
Tinnevelly, 61f; Bengal, 47f. 
tions, 4,117. 


States, against 133,910 and 76,400 at same date last year. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
Vienna, March 28. 

On the 25th inst. the Prussian Government submitted to 
the Landtag the Bill mentioned in our last, in which all the 
Prussian State railways are to be transferred to the govern- 
ment of the Empire. The new Bill contains the following 
clauses :— 

Section 1. The Prussian Government is authorised to close 
a treaty with the German Empire by which (1) all the State 
railways, both those that are being constructed, and those 
already given over to public use, with all the materials 
belonging to them, may be given over to the German 
Empire if the latter buy them at their due value; (2) 
the Prussian Government may give up all its rights 
of control and concession which it has over railways not 
directly belonging to it, to the German Empire; (3) it may | 
also give up its shares or other rights to the capital of rail- | 
ways, against due remuneration; (4) the German Empire is 
then bound to take upon itself all the Prussian Government's 
engagements tuwards railways; and (5) also the right and 
duty of control over all the railways which is at present 
exercised by the Prussian Government. 

Sect. 2. Part 1,3, and 4 of Sect. 1, are submitted for ap- 
proval to both Houses of the Landtag. 

The preamble accompanying this Bill is so clear and imipar- 
tial that it has produced a. universally favourable impression. 
It begins with the remark, that large private railways bring 
with them great disadvantages to the public, caused by 
speculation—a fact remarked chiefly at the period before the 
outbreak of the crisis. Seeing the strong opposition which 
the project meets on almostall sides, Prussia has decided upon 
setting an example and beginning with the reform. With 
the present constitution of the various German States, if will | 
not be possible to put the plan wholly into execution, unless 
the German Empire take the business in hand, its power over | 
the other countries enabling it to take steps which Prussia | 
cannvt take, as the Prussian railways pass over the domains 
of other German States in several directions. The total 
length of Prussian railroads amounted, in 1844, to 861 
kilometers ; in 1849, to 2,742 kilometers; in 1854, to 3,696 | 
kilometers ; in 1859, to 5,002 kilometers; in L864, to 6,429 | 
kilometers ; in 1869, to 10,521 kilometers ; and in 1574, to | 
15,188 kilometers. 

The capital expended within this space of time inerease! from 
101,600,000 marks to 3,542,680,000 marks, and the yearly in- | 
come from 10,600,000 marks to 515,610,000 marks ; the number | 
of engines increased from 142 to 6,162; the number of cars 
for the conveyance of persons from 683 to 9,077 ; that of cars 
for the conveyance of goods from 1,351 to 152,497; the 
number of persons conveyed during a year inereased from 
3,940,000 to 109,570,000; the amount of goods conveyed , 
during a year from 7,845,000 to 1,719,590,000 cwt. The total | 
number of stations along lines in use amounted to 1,942 at the 
end of 1874; the number of railway officials, including helps, 
to 44.441; the total number of workpeople employed to 
33,473. Ail this immense progress augments the difficulties 
of control and administration over railways, and they cannot 
for ever be attended to by the State unless the latter calls 
them its own. 
pire should be dispensed with by the latter, as it had much bet- | 
ter be exercised over the other States by the Empire directly than | 
by Prussia itself. The document further’ contains details as | 
to the very precarious control at present exercised by the | 
Empire over the railways of the various German States. Only | 
the purchase of a large number of railway lines could turn | 
this control into something practical, and the cession of the 
Prussian railways is the first step towards this end. Hesides, | 
it will be the only way of obtaining simple routes and cheaper 
sonstructions. Then the lines in all directions being united tn | 
one hand will give a facility of conveying troops in case of war, 
which must be of the highest importance to the protection of the 
country. Should the opposition of the influential press cause 
the Prussian Government’s endeavours in this direction to/ 
fail, Prussia will consider itself as having paid all necessary | 
regard towards its confederates, and will use.all its influence | 
and preponderance to hinder the German railways from being | 
scattered over much, or private companies from gaining too | 
much influence. The price of sale is to be paid im a 
‘‘rente”” which can be amortised. The valuation is to 
be calculated partly upon the capital and interest. of 
construction, and partly upom the net income. It is 
expected that Bismarck will set himself up as a per | 
sonal chimpion for this Bill m the Landtag. 

The Minister of Finances yesterday laid the balance of accounts) 
for 1875 before the Prussian Lamdtag. According to these re- 
turns, Prussia hasa surplus of revenue against its expenditures 
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Sales last week, 14,93: bales; importa | 
Stock, 196,820 bales, of which 120,430 from the United i 
i 





The influence offered by Prussia to the Em- |; 
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THE ECONOMIST. 
a 
| amounting to 15,793,121 marks. We must, however, remark | 

| that Prussia received in 1871 the last payments of the French 
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| war contribution, amounting to 19,400,000 marks. The sur- 
| pus is to be expended upon railway construction. This sum 
‘raises the total of money ready for railway purposes to 
| 113,641,822 marks. The said amount, however, forms a part 
| of the total credit of 490 million marks, over which, as we 
‘have already mentioned, Prussia (not Russia, as was mis- 
|| printed in the number of the 18th Marcb) has the right of 
|| disposal. 

|| The Imperial Exchequer has also closed its accounts for the 
| financial year 1875. These accounts exceed the sums given in 
| the Budget for expenses by 8,000 marks, but the income gained 
| by custom duties and taxes by far exceeds expectations. On 
'the whole we, therefore, have a net residue of 16 million 
marks. It is said that a part of this residue will be expended 
upon further enlargements in the branch of artillery. In the 
Prussian Landtag, the annexation of the Province of Lauen- 


a 


burg is being discussed. 

For the first time during the past three months, the Impe- 
rial Bank’s discounts show a minute progress, having increased 
by two million marks. Both coin and bullion have, however, 
also increased by five millions. 

Vienna has at present a panic in railway stocks. The 
déroute caused by the fall of the value of silver has had an 
especial effect upon railway and bank securities, by causing a 
great fall in quotations. The decline in the value of silver 
was also accompanied by a fall in the Vienna foreign 
exchange, which amounted to 4°65 per cent. since the 3rd of 
April, 1875. As a consequence of this fact, the foreign 
proprietors of railway and bank securities, whose interests are 
paid in silver and notes, became greatly alarmed, and immense 
quantities of these securities were thrown back upon the 
market. More of them were offered for sale on the 
Bourse of Vienna than there was capital to pur- 
chase them with. For this reason their quotations went 
down in an_ extraordinary way. Thus, for instance, 
the debentures of the Northern railways, which paid at least 

8 per cent dividend, have, when compared with a year ago, 
sunk by 8 per cent. The Hungarian North-Eastern railway 
has sunk by 9 per cent, the Lemberg-Czernowitz railway by 
| 10 per cent, the Galician Karl-Ludwig railway by 12 per cent, 
| the Austrian North-Western A by 13 per cent, the Western 
| railway debentures of 1873, those of the Kaschau-Oderberg, 
and the Kronprinz Rudolph, Ist emission, by 14 per cent. 
This fall has greatly alarmed the Bourse of Vienna, and the 
press has raised a cry for measures to encounter this calamity. 


The Austrian Parliament’s business orders contain the rule 
; that a refused Bill must not be again presented to the House 
during the same session. To enable a Bill to be brought 
before the House again within a very short period, the Reichs- 
| rath must be dissclved and newly elected. There is at pre- 
| sent a general demand for a close of the Reichsrath, in order 
that the demands for help in the case of several railways suf- 
fering from the bad times may, after all, be granted. The 
last news we have received confirms the rumour that the 
Ministry intends taking thisstep. This will complete the few 
words of information we gave onthe subject in our last. 
Another measure generally demanded is, preparation for a 
final return to cash payments. The Neue Freie Press begs for 
the adoption of a pure gold standard, while the rest of the 
press wish to see the old silver standard adhered to. 























The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 29th day of March, 1876. 


ISSUE DEPARTMENT. 





— ee 


| Notes issued,.......... £39,006,775 ; Government debt...... £11,015,100 
Other securities ...... 8,984,900 
Gold coin and bullion. 24,006,776 

| Silver bullion ......... 


59,006,775 
BANKING DEPARTMENT. 


poapeichene? capital... £14,553,000 ; Goverumentsecurities £14 357,605 
BRED ccnccvensesanseee eves 





39,006,775 


8,727,761 | Other securities ...... 19,853,620 
Public deposits, in- I alicia 12,155,700 
cluding Exchequer, Gold and silver coin... 094,163 
Savings Banks, ’ 
Commissioners of 
National Debt, and 
dividend accounts... 9,803,159 | 
Other deposits ......... 19,021,728 
Seven-day and other 
bills ...... evcceececece 285,440 | 
——- ; hal ee ae 
_ 47,891,088 | 47,391,088 
Dated March 30, 1876. F. MAY, Chief Cashier, 








[ April 1, 1876. 


1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES. £ Asserts. £ 
Circulation (including Securities ............... 84,658,225 
bank post bills) .... 27,106,515 | Coin and bullion ...... 25,000,938 
Public deposits ...... 9,803,159 
Private deposits ...... 19,021,728 





55,931,402 59,659,163 
The balance of Assets above Liabilities being 3,727,761/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
+ £ 
Circulation (excluding Bank Post Bills) 643,365 ......... i 
Pbbe GepeRtts  cccsccccncesccccccsccscscsesse «= SABER seccevece i 
Other denosits... ...... eocvecess cccccccecsoces sseveeeee 605,205 


504,390 ......... 


Government SeCUIItICS .........ccecsesseees aoe 
aii 86,765 


Other securities ... 


a I ee. ae 
SORES crevncetucesenncuennsugntsenessseennqecnnemn ee: sissies _ 
PROREETO  ccoccccecesses Jememinenneeenamnunnnie eee cccccocee «=. 9007088 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
March 29, March 22, March 31, 
1876. 1876. 1875. 
Thureday.........+. . £11,927,000,..... £20,510,000 ...... £19,795,000 
Friday ............... 138,503,000 ...... 16,574,000 ...... eee 
Saturday ............ 14,433,000 ...... 17,541,000 .,.... 15,971,000 
Monday .......... -- 13,688,000 ...... 17,052,000 ...... ove 
Tuesday ............ 13,773,000 ...... 14,893,000 ...... 18,183,000 
Wednesday........ - 12,113,000 ...... 12,369,000 ...... 53,778,000 








Total ......... 79,437,000 ...... 98,939,000 ...... 107,727,000 
JOHN ©. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, March 30, 1876. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
29th March, 1876 :— 
































l ] 
— Coin - | Securities Rate of 
Date. ee Bullien. | Deposits. in Banking) Reserve. Disscent 
Bank Pont, Dalien | Depart, 
. | | | 
| —_—_—_ 
| £ 2i{\ 8s £ | £ % 
Dee, 22 sssesesesees| 27,116 265, 22,627,755, 25,096,456, $2,522,531) 10,511,400, 3 
BD. cvessineans | 27,625,155) 21,703,879 27,455,048) 36,165,075, 9,178,724 4 
Jan. 5 sewssseseee| 28,083,520) 21,215,761, 27,099,872, 97,951,985, 8,182,241) 6 
12 ssssseneees 27,623,575, 21,594,233, 24,423,505 33,606,204 6,970,658, — 
ee 27,311,800 21,981,619, 24,331,779, 32,883,024 9,669,819, — 
£0 enna. 26,768,585) 22,246,347, 23,989,678, 31,709,283, 10,479,762) 4 
RS cnn 27,186,980) 22,355,451, 23,529,396, $1,695,444 10,169,471) — 
9 sessesseene| 26,688,265, 22,431,397) 24,964,848, 32,362,548 10,743,132) — 
16 ssessseveeee, 26,389,540| 22,801,807] 26,368,975| 33,232,721] 11,412,267, — 
3 semsseeens 46)196,835) 23,062,680) 26,988,830) 33,347,411) 11,865,745) — 
Mar, 1 sesseenes 26,538,465, 23,279,020) 28,071,562) $4,868,509) 11,740,555] — 
© enmnennnnie 26,380,345, 23,542,697 28,876,729) 96,282,418) 12,153,262) — 
15 sssseeeeesss 26,393,550 23,937,165, 29,708,744 $5,659,069) 12,603,915 — 
OD aerate | 26,177,720 24,664,606, 28,716,265, $3,793,600, 13,486,896) 3 
BD necccerce0e- ' 26,821,075 75,000,938 28,824,887) 34,211,225' 13.179.863 — 


Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 


| 
April2, | April i, | March 31,| March 29, 


At corresponding dates. March 28, 




















withthe present week. 1866. | 1873, | 187k | 1875. 1876, 
Circulation, excluding £ £ £ £ £ 
bank post bills ......| 22,007,034 26,110,085 | 26,620,110 | 26,641,755 | 26,821,075 
Public deposits ......... | 8,575,045 | 16,860,387 | 9,706,313 | 8,720,864 | 9 803,159 
Other deposits ......... 13,332,000 | 19,736,746 18,740,226 | 18,810,778 | 19,021,728 
Government securities 10,915,483 | 13,381,442 | 13,812,827 | 13,595,837 | 14,357,605 
Other securities......... 21,879,302 28,830,207 | 22,316,052 | 22,952,399 | 19,353,620 
Reserve of notes &coin, 7,740,667 | 13,136,509 | 11,067,091 | 9,524,169 | 13,179,863 
Coin and bullion ......| 14,362,397 | 23,246,594 | 22,687,201 | 21,165,924 | 25,000,938 
Bank rateofdisceust,. 6% | 4% | SE%& 3t % 3b % 
Price of Consols ....... 86) | 93 | 92} 933 84} 
Average priceofwheat 45334 | 55s 4¢ | 60s 10d | 4is loi | 435 44 
ExchangeomParis(sht)| 25 224 30 25 37} 50 | 25 20 30 | 25 20 30 | 2520 30 
— Amsterdam ditto, 1118 19 121 2 1113} 19} i125 16| 122 3 
| — Hamburg (mths) 13 10 10} | 2053 | 2067 | 2083 2073 


Clearing-house return es 136,024,000 124,851,000 107,727,006 | 79,437,00¢ 


ee 
—lllllllleeeee—oO 

















Lee ————"* 
—_—_— 


eens 


mnie 


7 





> 








ae 














April 1, 1876. ] 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
8,547,302/; in 1873, a deficiency of 9,073,4612; in 1874, a 
deficiency of 3,575,826/; in 1875, a deficiency of 4,141,620/. 
In 1876, there is a deficiency of 831,892/. 

In 1866, the money market remained steady at the time, 
the quarterly demands having been prepared, for Austria and 
Prussia were disputing about dividing the Duchies, but no war 
was feared for this country. 

In 1873, some further bullion withdrawals from the Bank 
for Germany occurred. 
rate to 5 per cent., and its accounts showed an immense in- 
crease in loans and discounts. 





In 1874, the demand for money usual at the close of a. 


quarter kept the market firm, 
fell due, and were not paid. 

In 1875, financial affairs generally were quiet, and money 
was in demand to support speculative purchases for the rise 
in the stock markets, which purchases were chiefly made 
from the continent. No further commercial failures were 
immediately anticipated. 


) 
The account of the Bank of France for the week ending 
March 30 shows the following changes :—- 
, March 30. March 23, Increase. Decrease, 
; AsszETs. £ £ £ £ 
INIA, .cccnnmnsnintiahibiipitieaineaniiie 75,425,000 ... 74,988,000 ... 439,C00 ... 
Private securities .............++ 22,563,000 ... 21,549,000 ...1,014.000 ... 
Treasury bonds........... scceree 22,266,000 ... 22,266,000 ... eco eee 
LIABILITIES. 
DROR  cticatsariienesenecens soreseee 98,908,000 ... 95,022,000 ... 886,000 ... 
Government deposits ........ + 6,216,000 ... 5,966,000 ... 250,000 ... 
Private deposits ......... eoosee 14,861,000 ... 14,487,000 ... 374,000 ... eee 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 
IMPERIAL BANK OF GERMANY—Week ending March 23. 
March 23, March 14. Increase. Decrease. | 
AB8SETS, £ £ £ z 
Coin and bullion ..........c0c0 25,349,000 ... 25,053,000 ... 296,000 ... 
Discounts and advances...... 19,426,000 ... 19,377,000 ... 49,000 .., 
LIABILITIES, 
Notes in circulation............ 81,292,000 ... -31,054,000 ... 233,000 ... ae 
Dapesles, Be. ccccccccccceccsccccce 4,496,000 ... 4546,000 ... ove o. 50,000 
Acceptances,encorsements,&c. 6,453,000 ... 5,491,000 ... van «. 38,000 
AUSTRIAN NATIONAL BANK—Week ending March 21. 
March 21. March i4 Increase. Decrease 
ASsETs. £ £ £ £ 
Coin and bullion ............008 13,659,000 ... 13,659,000 ... pees eee on 
Disceunts and advances...... 12,843,000 ... 13,248,000 ... eee ese 405,000 
LiaBILITIES. 
Cirowlation.......cc.seeee-2+200+02 27.998,000 ... 27,762,000 ... ose 429,000 
NETHERLANDS BANK—Week ending March 27. 
March 27. March 20. Increase. Decrease. 
ASSETS. £ £ £ E 
GER cicctnsccimnnccommename BEIEIOS .. BION... WO «a che 
Disccunte and advances ... 7,366,000 ... 7,510,000 ... ann 144,008 
LIABILITIES. 
Notes in circulation .......... 14,529,000 14,645,000 ... _— «+ «=—- 15,000 
BPMOUING . ccnnnnenrincocsascneiacsce 4,401,00@ ... 4,505,0U0 ... ne sss 104,000 
NATIJNAL BANK OF BELGIUM—Week ending March 23. 
March 23, March 16, increase. Decrease, 
ASSETS. £ £ £ & 
Coin and bullion .........000008 4,988,006 4,986,000 ... 2,000 ... 
Discounts and advances ...... 10,880,000 ... 10,784,000 ... 96,000 ... 
LIABILITIES. 
Circulation ......... eocecececece 13,322,000 ... 13,217,000 ... 75,000 ... 
Ris cscactveninenss>--ecasane 2,375,006 ... 2,361,000 ... 14000 ... 
{ NEW YORK ASSOCIATED BANK>—Week ending March 25. 
March 25. March 18, increase. Decrease, 
£ z £ £ 
ot ND. saunibandtand ev epabadenanat 4,479,000 ... 46538,000 .., eon ese =179,000 
Loans ard discounts ......... 7,932,000 ... 48,375,000 .., ae vee 443,000 
Legal tenders .........cce-cseee 8,024,000 ... 8,360,000 .., aa «. 336,000 
aOR incsecescecsccetosccsesee 2,970,000 ... 3,021,000 ... va -» 51,000 
dois dols dels dels. 
Be Bi incertae 214,180,000 ... 220,580,000 . oe. 6,400,000 


* Converting the reichs-mare at 1s; the Austrian florin at 28: the Du ch florian 
at 1s Sd; and the frane at 26f per 1/. American currency is reduced into English 
money at 3s 6d per del, the item specie being taken at 4s 2d per del, Net deposits 
are left in dols om account of the mixture of currency and specie. 


Discount anp Monty Market.—Money has continued easy 
all through the week, gold having still continued to flow into 
the Bank, and the effect of the release of the Government 
money being farther felt. The minimum in the open market 
for the best short bank bills has been usually quoted 2% to 3, 
which is the quotation this afternoon, but there are numerous 
transactions under this nominal quotation. and the tendency is 


apparently to lower rates, while the scarcity of bills is more 
and more complained of. 


The demand for the Stock Exchange settlement this week | 


has been comparatively moderate, especially as compared with 
the demand a fortnight ago, large accounts for the fall having 


evidently been opened, and purchases by the public for in- 
vestment having lightened the market. 


In connection with the continued influx of gold into the | 


Bank, it has been noticed this week that gold is now coming 


from Russia direct, for the first time for a long period ; the | 
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The Bank of Prussia had raised its | 


The Costa Rica loan coupons | 


accompanied by a partial fall in other stocks, and a generally 
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Tie changes ia the Bank return are principally an increase 

_ of 643,000/ in the active circulation, as usual at the end of 
, the quarter, and an increase of 336,000/ in the bullion, of 
| which 312,000 was from abroad. The result is a diminution 
| of 307,000/ in the reserve, and as gold is still coming into the 
Bank from abroad the effect of the changes at the end of the 

_ quarter is hardly perceived. The Government securities have 


a a a a ES, 


| 714,000/, and the other deposits 665,000/. 





We subjoin our usual quotations for mercantile paper | 
| having various periods to run :— 

Bank bills—2 and 3 months 27 3 per cent. 
Do 4 — 3 





cvvceescoces per cent. 
| Do © <= =e casenenaness 3 per cent. 
Trade bills—-2 and 3 months ............ 34 3 per cent. 
Do 4 — coseee 35 4 per cent. 
| 


Do Gwe - Simasecaes 4 per cent. 
The allowances for money at the private and joint stock | | 
| banks and discount houses are as follows :— 


Private and Joint Stock Banks at notice 2} per cent. 
London and Westminster Bank at call... 2 per cent. 
Discount houses at call ...........eeeeseeeee 2} per cent. 
Discount houses at seven days’ notice ... 2; per cent. 

Discount houses at fourteen days’ notice 25 per cent 


The discount quotations current in the chiet continental 
| cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
Paris ...ccccccccvccccccsccsccccccceccocecese BS cececeee “4 
Berlin ....0-000 socrccccccerescecsccscoece SB ceccveces 3g 
Vrambilert ccccccccccccccccccccccsesccscese ces coseeeece 3 
Hamburg .......cccccccccccvccsescscseceee ces eanewouse 23 
Amsterdam .......ceceeceeseceeeseerseses 3 saaeeeees 2¢ 
Brussels .....ccsessecceceeee eoccserecase af seceoscce 27 
WIRE: Kencctcdcctnsocssnessesscceee, exeete ae 4) 
St Patersburg ...00.ccccccscccscccsescese S eimaconin 6 | 


under 30 days from 84 to 104 per cent., and for bills over, 


| The Bank of Bengal has raised its rate of disecunt for bills 
| 30 days from 94 to 11} per cent. | 

Tue Srock Markers. — Until Wednesday 
business was rather quiet, but steady, especially in the | 
English railway market, the purchising for investment con- 
tinuing to induce operators for the fall to close their accounts, 
and so producing a considerable effect. On Wednesday after- | 
noon, however, signs of forced sales o: certain foreign stocks, 
especially of Egyptian, were apparent, while speculative sales | 
of other stocks were also largely pressed. 


afternoon | 





The result was a) 
heavy fall that afternoon in Egyptian and Argentine stocks, 


weak tone throughout the market. This was succeeded, on) 
Thursday, by a farther heavy fall in both Argentine and | 
Egyptian securities, as well as by heavy sales of Brazilian, 
Russian, and other stocks which have nitherto been comparatively | 
favoured by investors. Almost every stock was pressed, politi- | 
cal and other rumours being circulated, and in the absence of 
buyers a sensible fall was soon produced. The principal 
rumours of a political kind appear to have been one as to the 
Emperor of Russia abdicating, and another as to tne prospect 
of difficulties between Austria and Russia on the Eastern 
question, and these rumours in markets like the present, 
whatever may be their real foundation, naturally produce 
a great effect. There is no doubt that the distrust of 
foreign loans is still having its effect, and prepares the way 
| for any serious cause of depression, such as may exist in the 
speculative group of foreign securities, having a dispropor- 
tionate effect. The Paris Bourse is also reported to have 
become disorganised, and instead of purchases being made |} 
thence there are now sales. To-day one cause of the panic | 
has been made apparent by the quasi-oflicial announcement 
from Constantinople that the half payment of the April 
coupons will be postponed to July, but apparently there is 
nothing relating to Egypt except the continuing effect of Mr 
| Disraeli’s announcement of last week and the forced sales. | 
| Tbe tone has thus been better to-day, speculators for the | 
if 
i 
‘ 


| fall havicg bought as usual upon the occurrence of the events 
| which they anticipated. There is still, however, a good deal 

of apprehension as to possible failures outside the House which 
| may re-act on the markets and induce forced sales. 


Encusu Government Sucurities.—This department has | 


supplies from that quarter having been lately intercepted by | remained steady in the midst of the general uneasiness ; 
Germany. The influx altogether promises to be unusually | speculation having been lately reduced, and the chief influences 
large during the next few months, unless a fresh cause for | being the prospect of easy money. The changes for the week 


disturbance should arise. 





a 








are unimportant. 


Ren cneennn cee Sa 


| increased 504,000/, and the private securities have diminished | 
_ 87,0001, while the Government deposits have increased | 
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CONSOLS. 


Money. Account, April 4. Exchequer Bills. 





Lowest. Highest. Lowest. Highest. M & June. 

Gateshead ccncamannnnte & — O44 ... BOR core 2s dis to 5s pm. 

Monday ......: ve OEE ue. OFF 2. OE on... 28 dis to 5s pm, 

Tuesday . : 7 chee DE we BE wei 2s dis to 5s pm. 

| Wednesday . : a GG 2s dis to 5s pm. 

|| Thursday atte wee CAB cee . 28 dis to 5s pm. 
Friday ..-...... 944 2... GER -nvoee Oot ... 945 +... parte 6s pm, 


The following are the changes for the week, taking the 
|| latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
ij last Friday. this Dec. 
| Consols [Or MONEY ..ccee sone teeee see cenneseseeeeee p44 i eeeeeceee 94) - 

Ditto April 4..ccccccecsvcesceseeseccsosorsrreeeres as tee nenens cat _ ' 

! BCH 3% ccoseccerocee eeececceneeeenseseees ooces 2% eoecce we = 
I eo a 
- . t3) © », 38 

Exchequer O1le, JUM@ ..s....ceccerersseseeeeenes 38 dis 2s pm......... par 5spm + 
Bank stoc< (last dividend 5 %).-...c-seseees 251 3D ss ceceriee - 2613 ue ete 
India 5 %, red. at par, duly 6, 1860 ........ ° 106 4 eencccese See. sane ee 
Do 4 %, red. at par, Oct., 1888 ........000 eee ae nese 102? 3}... . 
Metropol. Board of Werks 34% Consols... 1005 1 cseccomrs 100} 2 — 3 

Governwent Srcvurities.—Canadian 4 per 


(| COLONIAL 
| cents. have advanced 4; but Natal 5 per cent. stock is 1 
lower ; New Zealand 44 per cent., 4; and Victoria 5 per 


1; cent., 4. 


Forsicn Government Securitres.—As already stated, there 
| has been a renewed panic here from a variety of causes, but 
| mainly from what seemed to be something very like a collapse 

at last in Egyptian securities. On Wednesday afternoon heavy 
|| gales were pressed, evidently on orders from the Paris Bourse, 
|| and the panic feeling was renewed on Thursday, the fall in the 
|| 1873 loan in the two days—in addition to the fall of 5 or 6 
|| per cent. last week, on Mr Disraeli’s declaration—being about 
| 8 per cent., and other stocks falling in proportion. The fall 
_ was also accompanied by considerable agitation in the whole 
foreign market, assisted by the political ramours to which we 
have referred, but arising mainly from the great weak- 
—_ of the Paris Bourse, which is now becoming manifest, 
'|and which is aggravated, for the moment, by the post- 

ponement of the Turkish April coupons to July. Almost 
_all the stocks which Paris speculators have favoured—Turkish, 
|| Egyptian, and Spanish especially—have been pressed for 
|| sale; and even the better stocks, which are less dependent 
‘| exclusively on Paris, but are dealt in there, such as 
|| Italian and Austrian, and Lombardo-Venetian shares, have all 
|| more or less participated in the decline, The political rumours, 
} or some of them, may of course have some foundation, but the 
|| 





general state of the market has lately been such that a great 

fall is easily enough accounted for. To-day the tone has been 
'| much better, in consequeuce of repurchases by operators for 
i the fall, and the closing prices are much better than the 
| lowest of this morning, the recovery being greatest in Russian, 
|| Braziliav, and stocks of that class. It is finally reported that 
|| purchases are again being made by Paris operators. 
| : A special incident of the week has a a renewed heavy 
| fall in Argentine securities, on reports of farther business 

difficulties in the River Plate region, where there seems to be 
| no recovery in trade. This has added to the gloom of the 
| other markets, though transactions here are limited to a com- 
|| paratively small class. As in the other markets, there has 
| been a considerable rally here this afternoon. 





Notwithstanding the recovery this afternoon, it is unusually 
difficult to quote exaet closing prices in the minor securities, 
in consequence of the variations in the brokers’ lists, and their 
differences from the official lists, an indication of the disorder 
there has been in the market. 


The following are the changes for the week, taking the 
latest uaoilicial quotations :— 









} Closing Prices Closing Prices Inc. 
| last Friday, this day. or Dec 
j Argentine 6 %, 1868 evevewccscccccccoososesiccevee 67 9 eeeeeeces 57 60 - 9 
Ditto 6 %& Public Works, 1871....0....s0000. 55 7 eeeceeces 45 7 — 10 

Austrian 5% Silver Rentes (lessincometax) 61 3 60 1 — lt 
PATI LLAM 5 4L, LSU sccccccccsceseesceee sSnbpernes 91} 2} 87 8 a | 
DEte G %, GT] acoscoccosece beh piianhitbaaeeitstle 904 1 845 5 = — 58 
SN IN anahieatitdihtecechialihle teh nnlicthiuals 903 1 S42 54 — 5% 
Bolivian 6 %, 1873 ....... ininnpanieniginenabens eT | 20 2 +1 
| Buenos Ayres 6 4, 878 vcecccccccsssssesseeee 649 50 5 - 14 
DO 1873 00000. cevees 2 ecmersssressessemssece 06 9 50 5 —e 
Chilian 6 %,. 1873 ..... Penn A a 815 -2 
Costa Rica 7 %, 1672........cccocee 8 10 » FO -1 
\ Danabian Principalities 7 4,1 9 8 90 5 -4 
BE Ti BOUD cesncescccasessensnncnns « 10234 100 2 - 3 
Dey yttm FW, BOD ccescececnssernsssersceteene 56 60 . 56 - 
| DUNO TK, 186E ncorerceeernenssessserenrsrsesene 78 SY 6872 — 10 
Ditto 7 %, 1866 (Vicerey’s Lean) ......... 65 71 62 8 2 
DIGS O GS, 1OT ccrnccrrectneremceinne 739 65 72 -7 
TS) St” nsseesneacenemnenenn 55) 6} 53 4 — 4 
Ditto 7%, 1870 (Khedive Loan) ......... 53 4 54 } «i 8 
ih rrr wovsenssesesses 573 8 5a 3 — 3} 
Batre Rice 7 % ie ee ee ee ”- 
tS ee resereentnceenee CC BO ssecenees a aah ae 
Honduras 10 4, 1870... ee 1 . 
M6 %, 1873... nn — 5 
St niisinninmseusaetu cn ae —— Se a5 
Itadan 6 %, 1861 (less income tax) ......... 04 i aiid 70¢ 2 + $ 
Ditto 5 % State Domain ....ccccoccoccoessses Sst 9h ° « 8; 94 
ji Ditto’ % Tovacco Bonds 99 100 i Oe oe 





a 














| 
| 





| 


Clesing Prices Closing Prices Ine, 











last Friday, this dar. or Dee. 
Japanese 0 %, 1870 SEOSETE Cee ee He EET CCRT HE EET Ee 103 6 eewteeces 108 6 + 
Maxican 3 %  cvercsescecescererdccenecscsssccesooses 93 $ eoereecee 8 x — ¥ 
Paraguay 8 %. 187Z SODe Ree tere Rese ee tere eeereeene 8 id eOee eee ee 7 3 “= l 
Peruvian 6%. 1870 .ccccoccorcresreccrasecsosores 274) 2 csevecsee = 2EE 2 —- 3 
Ditto Consolidated 5 %, 1872 ...ccceccsceess ” 193 20 —- 3 
Portuguese 3 % Bonds, 1863; Be. «2... ooo 513 23 -}h 
Russian 5 %, 1822 ..coccceccccsccceseocescessoscces 96 9 —= 14 
Diito 5 %. 1862 Perera 1 98} 9% = 14 
Ditte 5 %, 1870 SERCO eC Oe R ee Tes sees MEET tees - . 97% 8k —_ 4 
Ditto 5 %. 1871 rere err a 96 8 = > 
Ditto § %, 1872 ...... worcccccoccesvecocoocecose ° 989 —-1 
| ee Ditto 6 %, 1873 ..,..00 peceescscceccocsvccosceces 97 8 - 
BD A Te, BIE vcssesscescreotesetervenasennasts - 912 — 1} 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 97 9 —- 2 
Ditto 4 %. Nicolai Railway Bondd......... ow 813 —-2 
Ditte 5 %, Moscow-Jarosiaw ....... . 957 erescssee 92 & — 2 
Ditto 6 %. Charkof-Azof Bonds. SES =—=——s_ canvovece 91 4 — 2 
RRR: TET Fo concensspsncsnecnee eeccnecoee eocseces « 8& 95 evecccece nom, nom. 
Bpanish 3 %.....0.c0000 eovcescoosccccece eoccccceces -— ee) }~=s satan 146% #2 -— #2 
Ditto 6 %, 1870 (Quicksiiver Mortgage) 868 =. .aseasee . 5 — 5 
Ditte 6 % (Lands Mortgage) ....cccscssoes 63.5 ss ganeeee .- 614 - 
Tarkish 6 %, 1854 SRST CERT EP eee eee ee ee eeeeeee 34 40 SOP eeeeee 30 7 = 3 
Ditte 6 %, 1858 eeeeeteeee eeeeese Seeeeeeeeeeeesee 23 4 OPO eeree 17 20 al 4 
Ditte 6 %, 1862 See eeeeeeeeeretes eee eneseeecees 20 3 seteeeeee 17 20 — 3 
Ditte 5 %, 1865 (General Debt) ercscccotem 179 3 eeeeweeee 154 i as 14 
Ditte 6 %, 1865 eereweee Peeeeeeecenere Seeeeceneee 223 3 seeeeenee 19 20 — 3 
Ditte 6 %, 1869 ..... psveconebecees me ae we” §—seseseus 17% — 2} 
Ditto 6 %, 1871 .......06. eccouseee eT eee 23% 45 — 3% 
Ditte 9 %, Treasury BandC , <<a «soreness 27% 8% — 5 
Uruguay 6 %, 1866 ..........c0c00 y-“G ee ubaineees 19} 208 - 3 
Venezuela, 6% 1864 and 1866 ..............000. 9 | tae 79 sw 


Enouiso Rarways.—Until Thursday this market remained 
comparatively steady, the scarcity of stock manifest at the 
settlement, and the rates for the loan of stock which had to be 
paid, contributing to strengthen the market. The absence of far- 
ther failures of importance in this department has also had a 
good effect. On Thursday, however, prices were manifestly in- 
fluenced by the panic in foreign securities, considerable sales 
being made by speculators for the fall, as well as by speeu- 
lative holders for the rise, and buying being, of course, 
checked. But the fall, as yet, has not been of that extreme 
kind which was so marked during the account which was 
settled a fortnight ago, and to-day there has been a decided 
improvement. The main cause of this improvement still is 
the considerable amounts of stock taken off the market by 
investors, but the returns of traffic, comparing with Easter 
week last year, are not considered quite se unfavourable as 
those we have had lately. 


The following shows the principal changes for the week 


in the quolations of ordinary stocks, comparing the latest 
unofficial prices :— 






Closing Prices Closing Prices Tre. 
last Friday. this day. or Dec, 
Caledonian creorcecdoccecessecees eBereceocecccccococes 122% 2 ccscsvese 1179 83 xd- 1 
Daias Tas telW ccsccccnocccccevenveccsscecceocccccene + 4323 4 ek are 
Great NortherH ....ccrcccseceesece Weveroceceneveces 132 3 + ¢ 
Ditto A we... eoccvecccccevoeccosceccoes Seendoccececes 1853 6 —- + 
Great Western..e...ccccceceeceees 106; + i 
Lancashire and Yorkshire 133 4 ioe eae 
Loadon and Brigaton.... 1143 & + i 
SAAD ‘cuniscdiesbaenennte 1032 4 + 
Lenden, Chatham, and Vever.. ae —- + 
Ditte Arbitration Preference ......cccce0e 68% 704  seeseeree 69} 70 — 
Lendon and North-Western ccccccoscsesssreee 1424 2 eccccosee 143% 4 +l; 
Lendon and South-Westerm........sc000. ——a. ecccocces 1319 2 she eee 
Manchester, Sheffield, and Lineolmshirs ... 70} § erscccece FU ® — } 
Ditto Deferred ..... qunesene eocceeonenececeeee eoooe 41 $ ecccccsee SE GS a 
Metrepelitan SOR eee ee ee OOe nee eeRgaseneereeeee eee 97} 8 eeeeeeees 974 ; _ 5 
Metropolitan DURPISE  coccccccscccnscnccsesecnces 46 4 eccccesee 46 3 wee ee0 
Ditto ditte Preference ......cccccccsscsesseree 97 8 + ececcccee 97 8 
M idland eeeteeee OCT eeeeeeee seeetee SOCCSSEO Hee eT Eee - ] 324 i eeeeeeree ] 325 i re «fe 
North British PPP 1003 1} eeeceseee 98} 3 xd = 2 
North-Eastern—Consols ccoccccccccveseseesesees 256 4 ecvcsooee 1563 7 + i 
South Eastern .os.secccsees Pe ry 124} eeeee sees 1244 53 oon ee 
Ditto Deferred SOO eee EEOC O REESE EHO eRe tere eee 115} 6} eeereeee . 114} 5 — KR 


The quotations for the leading debenture stocas compare 
as follows with last week :— 


Closing Prices 


Closing Prices ine. 
last Friday, 








this day, oer Dee. 

Great Eastern A 5%  ccocvcssccsssvsseveseveesss 121 3 ecssosvee 121 3 ont ait 

Ditto 1667 Redeemable 5 %.... 119 20 sosseroee 119 20 eee eee 
Great Western 5 % Deb. eeeses woes 125 7 etteceeee 125 [ # sm wec 
Londen and Nerth-Western 4 %. eo neeee 104 5 eee eee 104 5 eee cee 
Londen and Brigiton 4¢ % ........ wccosccccccce LIBR USE ccvccccce 112$ 39 wn 
Lendon, Chat, & Dever Arbitration at % 108) 9s eeeeceree 108% 9 oe ore 
Metropoiitam District 6% — -.s..ccsssseeseee eee 140 2 ccvcescee 1402 ase ee 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 25 to 
920,740/, being a decrease of 66,418/. The aggregate for 
the half-year to date is now 10,324,066J, an increase of 60,3241 
on the corresponding period of last year. The receipts for 
the week amounts to a fair total, the uniformly unfavourable 
comparison being owing to the occurrence of Good Friday in 
the week last year, against which they are set. 

RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 


Week's Receipts. Half-year te date 
Inc. or Des, Ine. or Dec, 
on en 
Corresponding Correspudg. 
Amount. week in '76. Amount. por. im’? 
£ £ £ & 
Great Eastern eeee seenete 42.188 —_ 7,876 eee 554,522 — 6,024 


Great Northern eeeeeeeee 51,114 = 953 eee 


658,538 — 5,055 
Lancashire & Yorkshire 66,330 — 5,715 ... 


832,541 + 17,820 
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Aggregaie Receipts of 
Halt-year to date. 


“ne 


Week's Receipts. 








uGuoaaeawsse>—os oo eessss™s— >= - © 
Inc. or Dec. Inc. or Dec. 
on on 
Corresponding Correspndg. 
Amount. week in "74. Soa per. tg 
£ £ 


London, Chat.,& Dover 14.657 — 3,830 ... 
London & Nrth.-Western 165.561 -+ 1,394 ... 
London &South-Western 30,228 — : 367,124 10,364 
London and Brighton... 24804 — 7,682... 328,941 + 5,233 
Man.,Shef.,& Lmcolnsh. 30,304 — 803... 359,804¢ — 10,3: 7t 
Metropolitan ........... 9,623 + 512... 117,162 + 5,5047 
Metropolitan District... 5505 + 469 ... 67,610 > 6,050 


193,014 + 240 
1,908,818 + 16,099 


Midland ................ 108.954 —11,294 ... 1,407,321 + 12,810 
North-Bastern............ 116,614 —10,867 ... 1,385,572 — 19,138 
Seuth-Fastern............ 27,103 — 8,178... 350,281f — 1,134f 
*Oslodonian .............. 52,252 — 2,443... 417,087 — 4,406 
*GlasgowéSth.-Westrn. 16,071 — 964... 127,057 — 3,394 
*Great Western ......... 119,721 — 474... 934,456 + 38,857 


*North British............ 39,715 — 1,467... 314,267 — 3,005 











920,740 —66,418 ... 10,324,065 + 60,324 
* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are ene day less this year than for last. 

Foruien anp Cononiat Raitways.—A fall in Lombardo 
Venetian shares has accompanied the pervading depression in 
the foreign stock market, but otherwise prices here remain 
fairly steady. The decline in silver, in addition to being an 
unfortunate fact for India, is itself so much an indication of 
poverty and depressed trade there, that little inclination exists 
to buy Indian railway securities. The following are the 


changes for the week :— 


Closing Prices Closing Prices Ine. 












last Friday. this day. er Dee, 
' Antwerp and Rotterdam ..eccoccocccccsssosernee 17 9 eccecosce 17 1D —s_— ace ove 
Bahia and San Francisco.....ccccccccccscscsseee 2OE LR —cevceesee 204 1 — } 
Belgian HKastern Junction ....... eeccececee evee 2 ecocsccee 25 ¥ ° 
Buenos Ayres—Great Southern ...........006 - 1232 cccntnons SEE tani saes 
Dutch-Khenish....... eecevceecsoceves: ereccesecees eoee ot 4 eeesecees 26% 3 agen 
Lemberg-Caernowitz...rsccccsoreeisscocesesseenes , 102 11 eeeseeces 102 ae ose. 
SID iccicalvianiveteiinietamansteenincaipmaeine 13 LG cco cos 
DUOTRAR...00c0cccccesesee ecco SiR = cvecccces BH  — ove ave 
Sambre and Meuse.. coos OF 2 — } 
Ban Paulo........ eoccee . eee 265 7 + 3 
Soutb-Austrian and Lombardo-Venetian... 92; 3 — ¢ 
Ditto 3 % Obligations (Jan. & July). OF; He cecvecsee Day MB vee vee 
British Possxssions. 

East Indian seeeeereeee Peete eseceresesece. eee eeeeeee wee 116} 7 Seecencee 116 3 tie + 
Grand Trumk of Canada .......ccccecsee eccsccee 109 eneeanion 9} 10 — } 
Ditte Third Preference,.........csccceeseees © BE OE —ccvreeee - 18} — j 
Great [ndian Peninsuia............. gnedsecoeene « «1164 7 ecoscecee 116 $ — ¢ 
Great Western Of Canada........c0sccscececseees 6} t on | — } 
Madras 6 % SOOO O ERS Oe ORE ROSS SORE SOS EEs HERES E SEES 113; 4} -@0eeesee 113} 2 —_ $ 


American Sucurities.—There is little to notice here 
beyond the continued upward movement in United States 
Goverament stocks, whilst there is a decline in other American 


securities. The following are the changes for the week :— 


Closing Prices Closing Prices inc, 


GOVERNMENT AND State Stocks. last Friday. this day. er Dec. 


United states 6 % 5/20 Bonds, ’65 (par 103) 1053 § — ........ 105} 6 + 3 
Ditto 1867 issue (par 103)..............ceeeeee  — 108 4 + ; 
Ditto 5 % 10/40 Bonds (par 103)..........06 1063 GE... 00 1052 6} sre 
Ditto 6 % Funded Loan (par 103) ....... ~~ .. ae 1062 ¢ + 

Massachussetts 5 % Sterling Bonds, 1000... WLS os... ee ne 

Virginia New Funded (par 103) .......... —— . 613 +1 

RartnoaD SECURITIREG. 

Atlantic & Gt. Western Ist Mort. (par 103) 29 30 — cisccseee 27% 8} - 1k 
Ditto Second Mortgage (par 103) ......... 13 4 125 33 — 4 
Ditto Third Mortgage (par 103) ... ....... 54 6 5 4 — 4 
Ditto Leased Lines Rental Trust.... ...... - 402 2 ity aes 

Sirio Gleares (par 169)....00......cccccccccce oes WOR i —- 3 
Ditto 7 % Consolidated Mortgage ... .... 79 8c aa 

Dlineis Central Shares (par 103)........... «+ $0 1 - 1 

L[llinois and St Louis Bridge 7 %, lst Mo~t, 89 91 oes 

New York Central 100 dols shares (par103) 103 5 = eee.eseee LOL 2xd sw. 

Pennsylvania 60 dols shares (par 514) ...... GOL  —ceveenree BOL nae ave 


1 





Ditto General Mort.6 % Bonds, 1910 .. 106 


Jot Stock Banxs.—Theshares of Egyptian and River Plate 
banks have suffered considerably, in sympathy with the depre- 
ciation of the Government securities of those regions. {Imperial 
are 4 bigher ; London and Provincial, 1. On the other side, 
Bank of Constantinople have fallen 2; Anglo-Egyptian, 2; 
Franco-Egyptian, 1 ; Imperial Ottoman, 3; Oriental, 3; Bank 
of Alexandria, }; London Bank of Mexico and South America, 
33 London and River Plate, 3; Do, New, 1; Anglo-Austrian, 
4; British North-American, 1 ; City, 1 ; London Joint Stock, 


$4; London and Westminster, 4; Union, 4. 


TxLBGRAPHS.—On balance there is little change against last 
week's quotations. Anglo-American Deferred Stock is 1 
higher ; West India and Panama Shares,}. The following 
have fallen :—Cuba, +; Do, Preference, 3 ; Indo-European, 
4; Western and Brazilian, 3; India-Rubber Works, 4. 

Mixes.—Among British mining shares there is to be 
noticed a rise of 1 in Van, and a fall of 5 in West Seton. 
In the foreign department Colorado have advaneed 4; Flag- 
staff, }. On the other side, St John del Rey stock is 10 
} lower; Almada and Tirito shares, }; Pontgiband, 1; Rich- 
j mond, 3; Rio Tinto Coupon Bonds, 1 ; United Mexican, }. 
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MisceLLaNgous.—The fall here is chiefly a direct result of 
that in the foreign stock market. Foreign and Colonial 
Government Trust, 1st issue, is 8 lower; Do, 2nd issue, 5; 
and the other issues, 3; Russian Land Mortgage Bonds, 4; 
Railway Debenture Trust Debentures, 1; Share Investment 
Trust, Deferred, 1 ; Nantygle and Blaina Iron Works, 3 ; Credit 
Foncier of England, 4; General Credit, 3; Natal Land, 3; |, 
North British Australasian, 4; Scottish Australian Ipvest- | 
ment, 10; Do, Preferenee, 3; Orystal Palace Debentures, 2 ; | 
London General Omnibus, 2. 


BULLION.—The following 


Ee - g  D 





is taken from the eircular of 
Messrs Pixley and Abell on the transactions in bullion daring 
the week :— | 

Gold.—There is no alteration in the market for gold. 





| 
! 
' 
There is no || 
demand whatever for export, and the Bank of England receives all || 
amounts that arrive from abroad, having purchased since the 23rd inst. | | 
514,000. The foreign exchanges continue firm, and gold is being || 
aaily received from Germany in fair amounts. We have received during 
the week 13,960/ from India, 170,000/ from New York, and €0,000/ in | 
Russian and German coin. 
Silver—The market has improved in unison with the exchanges || 
from India, and transactions were effected at the beginning of the week | 
at 53d per oz; yesterday 533d per oz was paid for a few small parcels 
that were ready for immediate shipment by the Peninsular and Oriental | 
steamer leaving Southampton this day, which vessel takes 122,000/ to 
Bombay ; and sales have been made to-day at 53¢d per oz. We have 
had about 18,000/ from New York, and 60,000/ from Konigsberg. 
Mexican Dollars.—‘Those on the market, by the Germanic and pre- 
vious arrivals, have been sold at 52d per oz, partly for Chima and partly | 
for refining purposes. | 
Exchange on India for banks’ drafts at 60 days’ sight is ls S3d per | 
rupee. 
Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; ditto || 
fine, 77s 9d per ez std; ditto, refinable, 77s lld per oz std; Spanish 
doubloons, 74s 6d per oz; South American doubloons, 73s 94 to 74s 
per oz.; United States gold coin, 76s 33d per oz; German gold coin, 
763 34d per oz. Silver—Bar silver, fins, 534d per oz std. last price; || 
ditto containing five grains gold, 53!$d per oz std. last price; Mexican 
dollars, 52d per oz last price. Quicksilver, 10/ per bottle. Discount 3 
per cent. 











i 
| 


| 
| 
| 


ment in the precious metals during the week ended March 29, || 
has been as follows :—Gold—Import, 119,954/; export, | 
9,194/. Silver—Import, 103,265/; export, 267,030/. The ij 
sum of 47,000/ in gold was sent into the Bank to-day from \} 
abroad. 


FAILURES AND Ewmparrassments.—The failure has been | 
announced of Messrs Streckeisen, Bischoff, and Co., an old- | 
established and respected firm in the silk trade. The | 
liabilities are estimated at from 100,000/ to 150,000/. 

i 
} 


According to the Gazette return of this evening, the move- | 


The stoppage of the State Bank of New York, news of 
which was telegraphed to London a fortnight ago, is found to 
have resulted from no general rottenness of trade, but from 
the fact that the Government examiner had come upon ac- 
counts which showed the Bank’s capital (2,000,000 dols) was 
trenched upon considerably, and that the assets were partly 
unavailable or fictitious. The Bank has since resumed || 
business. | 





COURSE OF THE EXCHANGES. 


| || 
| Toespay, March 23 | Fatpay, March 3) 
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Tims. Prices Negotiated ! Prices Negotiated 
on ‘Change. en ‘Change. 
AMBtETAAM ......cc0crcerreeeeeee | Short 22 Ss 2} 33 12 3 
re saaieanedinneanoustes |3 Months.| 12 4} 12 6} } 12 43 26 | 
ACHIIREE. ccccrccensacesesesncons ; o— 12 4} 12 53) 12 43 m6 } 
Antwerp and Brusse’s ......... - 25 47% 26 524 | 26 45 25 524 | 
IG iistectnticenenenesctennianamennns Short. | 85 22 25 324 25 2 230 «(1 
DIRCO .ocesercccsesseescescceececes |3 Months.| 25 465 25 525} 25 425 2 474 | 
Marseilles. c.....0c.ccccccescccccess: - | 25 47% 26 523} 25 45 25 50 | 
Hamburg occcrccecssccseeseceeeserss _ |} 2069 273 | «©2069)— | 207% 
NEED catensmreterieeninn — | 2069 2073 | «62069 | 2073S 
Leipsic .....s000 eeccccceee - 2089 2074 | 2070 2075 ! 
Frankfort-on-tae-Mai _- | 2069 2073 | «02069 | 2073 | 
Petersburg ....ccceerere oe = 30% ! ‘ ; one 1 | 
Vopenbagen........+..00s ecccecese: _ | 186 | 1865 | 1855 | 1865 | 
ViPAND .occccsesscceerccerereseseeee: i - 1l 60 32 0 |) Li 865 326 | 
Ln | -— | 1@0} 12 0 li 95 12 0 
Zurich and Basle .........s+-+- | - | 25 45 26 50 25 45 25 50 i 
Madrid ..cccccsossseseeseerssceseess — } 47% 474 47% ; 47§ \ 
Cadiz. .ccoccccccccccscccccsccessooees } -_ | 473 4S; | 6 } 455 i 
Beeville ..c..cccccscccssccecssserssees| - 47% 48; | 47% | ~ oa 
| Parcelona. -— | & = | 46 | 4% 
Malaga .... - 47% 47 474 | 478 
@ranada - 47 47% 475 47% 
Santandar —_ 47% 474 a5 473 
Bilboa cident nik ee 5 wm | (At 474 1} 
ZATAGOES 200.00. .c0ccrcccccceseess _ 47: | 47% | 47% 47% 
Genoa, Milan, and Leghern... os | 2770 | 27 75 2? 72; 27 77% 
Wemlee .ccccs - covecccesccorceccoses. = 27 70 27 75 27 724 27 77% | 
Bales ccocccccccccrccccscsccescoces- | = +27 70 7 75 | 7 723 27 77% 
Palermo and Messina ......... } — | 27 70 2775 | 2% 72% 27 77% 
iil adiha lhc acitsamiate | 90 Days, 614 said} sin 
Oporto ..... eocecccetcororsesees cccce _ 514 61; | lg 61: u 
— — ici eaaieiesiiasimbiall 
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i, B A N AMERICAN STUC 
ey FOREIGN STOCKS, BONDS, &0.— Continued. gs Cag 
S. N GOVERNMENT ees eer ee 2 
mut ITISH FUNDS, INDIA} —_—— | a Name. 3 = 
a BR. SECURITIES, &c. 2) Next Closing 
a Ss Dividends|= =e Draw- Name Prices. | ————_ States ...cccccccsorre 6% (1881 1094 104 10} 
, oo ———— ! Closing Due. |£ ing. 283736350 United ove aoe, 6% {1 oo 
f Baitisa Foxps. | Prices. ae — 136214000, ap adnacemmnmn nn 6% |1885'1053 6g 
. idends Dee. ' —— 7 A.-Dutch, 152534350, Do Seeeeeeeeeesecees 6% 1886. 105 7 
Div 1 |*July Russin. 97 99 | p eosececsceccvoeesee 
iT. -_— £t. COMBOM.ssseen-seeeeee! 943 948 | April Oct Poo 2 ae ate (D01887,37846 860d, } 6% 1887)108 8} 
eT Jan. 6 July 5... ee a . oa al April Oct.) 1 a | to ode nan} 4 “| 81 = 310622750 {levued. op tay Fem 'es 6%l1e74) 
; 115 Det. 6... 3 per Cent. ns | 924 925 | May Noe. Saeree | Do 1870 ccvcesoce ca o8 97 on ae vereeeseeeee 5% {1881/1063 
| Apr New 3 per Cent..... 94... oe | Feb, Aug. e eee pe : +» 5% 19061054 
=. April 5 Oct. 5... == cceoco oan. 18 M Sert.| 0.98 Feb. | Do 5 %| 97 99 Ee 
a Jaa. ae Se ne Drill Oct.| 0.98 SApr. Do 1872 see... 5%, 96 98 203000 Louisiana, Old srs.sssscccosee 8%) see | con ove 
a Jan. 8 July 5... tole mane soe Jn, ne 23 on te Dec. 0.98 *Dec. ig con Onaga 6%| 8 10 eee 0... sme oa see | see one 
pae $ July 5. rota ecscccce ADF. 5 at \1. 75, June. San re = oe Do BOD scniedsentenl = = 
i a | ayes Oct. | Do died Sea Tel} bain Jan, July.) 2} | June. amen ce cecemmen Te 7 aad ie 40 srseereene 8% 1875 85 4 
nae Y Bob. 6 ine ’-slmachequer Bilis, 1208 7s June Dec) 1 | «. Sa cmnes 2 a 4000000} Do wm covesownnnesene 1888 103 105 
a: Jane 11 Dee. 11) Do 1001, 200 and 600! .w..28 78 p ‘Tine. | De Quickaier Mi 6 8) eT Gro006r sassachunset mT Be epaltos 10s 
ve June | ; Inpran Govt. SE July,1880106 6% | Jan. “July. dh July. Swedish Govern- %'100 102 e20000!| Do aie 5% 1900!101 1¢3 
or | Jan. 6 Joly 5 .. India Stock, 0G ewe oe iealicae 3k April Oct. | pments 1864 ++ 44% 100 1 199001} De een wesw 5% |1889 101 203 
+) RG OR ka Tel hee, 6 S ‘83 65 | Jan, Joly! at lestty nonin use 6% 80 8 $0000) De oo weap 
a , ed at % eeeeeeene «— eeeeeeeee 87% A ri] Oct.! 1 \*July urkisb, unis 6 %| 17 20 "i Virginia Sioc eeee eee 35 40 
ed ¢ Anz.$1.| Do do . May, 1879 86} 87 P “Dec. Do 1858 .... 20 " corseeeseceeceessssccece 6%] soe 
ta? | May 81 Nov. 30. Do do 6% Rupee Dbm1877| wv. ae | Mar. Sais} . in| a ¢ * alige ns Be gpienenzermneeevemenn 6% (19081 61 63 
7 a f = 7 Juné1 Dec. 1... Do % do 1882) eee Jan. lvi 2 | May. | DO 1863 .rcccceee 5 % 15} 16 . = Bowne. 1 
Se: | 1 Dec.1.... Do do & Ang.18781°0 1 | Jan, Ju y) Do 1865 sree 5 % 154 16 | Douia dols 7% 1902) 27 29 
| t Ke | nag Aug 16. Do —— ota .-| 0 35p | Jan. July 244 May.| Po 1865 ...... - : ole 3 17500000! A peo tie naam 7% 19021 12 14 
a 81 Se Do Bends 36 | Jan, July) 2.44) May. Do Guaranteed.. 4 %| 11500000, Do 2 Mo a ae 5 6 
4 ; Mar. 31 Sept. 30 do 4%, under 1,000). . an May o 6 %| 17 19 Mort. 1,000 dols «+. 902 
aha, Sept. 30 Do do ’ 8. Fe . g- | s _ — a 8 29000000 Do3 ce 7% | 1$05 28 82 
| th: Mar. 31 Sep Mincrizawnocs. || \256 258 | April (ct. ‘July. Do 1871 .soseoeee 6 % = = 6000000 Atlan, Miss., & see on 1911] 94 96 
. eb | April 8 Oct... ‘Gnadien's% toute, wh te aa gh = al “| Do Treasury, A 9 %| 30 34 $200000| talkimored Fotman(Ma om ipli| 92 8 
+) theme Si ri! 1 Oct. 1... Cana f Canada in 1903/10 ‘ an | ceo | 202 | DO Bucccccccoreosee 7 30 1500000 Do (Tu ‘YiGenR Rail.)| 
Ate | Ap a Bas, 1877, 48%{100 2 | Jan. ey | a DO C weeeses-sseseee : Zz 28 30 \(Guar.by om a Mort. 7% |lee8 98 99 
eae i | April Neel! De do, 1870.44 % me 6 ise smi | = De 1873 2. 8 el 18 18 | 25000000 ICon. Pacife of Calfornia, @i{leeel se or 
Ze ‘ o Lees . an. « Os a SUED. seep ane 5000' Cen. 
He i Sah ies] De = tadene 3 ag men A RR ce ay BE g %| 19 21 | 26886000/Cen. aie tT 
oa 3 ° . Do a1 4 100 2 Feb. ug. 7 - I % division ‘ 45 
ue April 5 Oct. 6.. a 1881,4% sep 1¢ e» |(Venezueia a, 2 4 t. Bonds 7% 1875) 35 
a. Do = ove » eg + ea I yn eoecece voor 14% > Ip t.& Mil. 1 Mor ‘ 
rt ‘i Be Jamaica, 1897, 4 ae 003 3 Some 1865, not ee i... 6 % 7 9 | en ° De 2 do 8% 1875 % e 
ha 4 i > nN Oct yet Metrop. Bra of Wrks ————Ss Coup. 1865 not app eS aa 6% 7 9 - ) Erie Shares, 100 dole sees oo 30 
ties Jan.Apr-Tly. ——— otapplied| Dol ioned stocks 78000000 6 do oe 7% | woe | 28 
i}: ee Coup.1867 \n before-mentione 536900 Vo preference dO .....0 2 44 
; i a 1 BONDS, &o. Nots.—Dividends on hand London. - 1000000, Do Convert. Bonds..... - 7%) ao 3 65 
faiths: FOREIGN STOCKS, . | a eee ie rd Dis 6 %| 30 = 1700000 petesen 6 Same Ee. 6% jon 208 20h 
se ot: Fuartaty- | w- | = [G25 Samateexi0a & %| 60 29000000 Lilinois Cent.,100dul* shs, |, 1h 924 
y c | J Yo coe | eee Aus. ad 5 % 68 59 Valle Con. Mort. 6% 1923 
nee? won| Mext Jan, et 0 Do Paper do do an <n 3000000 Lehigh &Clocinnati Rati. 7% 1691) 99 101 
Me ae Closing | May Nov.) « es |Belgian, ex 25f .. 2$%| .- 8500000 Marietta & Texas, | 
Mott: Dividends z= Draw- Name. [eee Pe | Te Sl. | aaooun att Mort. Gold Bonds 7% 120s] 63 66 
re Es | eee : - | 
eis Due. zm ing. May Nov.) ov | tt a isaeanenaail oe 6250000 N. York, Bos:n.,&Montros! 7% 1903| ws sm 
qi " 3. “24 June Argentine, 1868... 6 3 oe Sy | Mar. Sept. “Te ee a = rs — 7% |... |109 10 
+4 Jan. July coahanemng 6 uarterly. | s+ | s ae 5 %|105$ 4% River Mort. Bo one 
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soe 86 ene eee e ae ATES .ceccees.-s00e. ceecee 
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April Oct. 1 *Apr.| Dols) wren 6 %| ce |e Trasrse repredced” in ats i oter eta €5047850| Pein, 60 dol shares sii © 
*A r. | a — ws as - : steeeeeee — =e 
es . 8 May. Do 1860 .. | ove where | there are drawings, half —, : 6000000! | Do ist ee men 
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ee eee TN saiy.| Doles 6% OST a nt i ee ~ borhan 
o ly. ° eeeceeces } 84 86 4 Grant 
Mar. Sept. 1 - r Do 1871 ccccorsee & % 86 INT SECURITIES, 3000000/ Union Pac:fie Lan 1889! 99 91 
Feb. —_ 1 | | Avg. | Do BETS  cocencess : . - ae COLONIAL GOVERN ME lst nee Men, rhe 189] °4 96 
— aay "} July. /Buenos Ayres...... UE ae. Mitek |! ated 7237000/Union Pacific Soap 
Jen. July : July. omar 6 %| 50 55 | Authe | : a Railroad 7%|1910 97 93 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
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STOCKS. 


Eqyptian Finance-—The following are extracts from the 
Decree, establishing a Commission for the regular service and 
amortisation of the Egyptian debt :-— 

Art. 1.—A special Commission is created for the regular service of 
‘the interest of the general debt—including both the consolidated and 
| the floating debt—and for the amortisation of such debt. 

Art. 2.—Tbis Commission shall bear the title of “Commission of the 
| Debt.” 

Art. 3.—This Commission is composed of three special Commis- 
| sioners, nominated by his Highness the Khedive, on the presentation to 
| him of each by the Governments of England, France, and Italy respec- 
| tively. These Commissioners will be appointed for five years; but 
their functions may be continued for a longer period. At the expira- 
| tion of these five years, or im case of the decease or dismissal of one of 
the Commissioners, the new appointment shall be made by the Khedive 
on the presentation of the Government to whose nationality the Com- 
missioner belonge2. The task of the Commissioners will be to receive, 
and to demand, if necessary, the payments by the General Treasury of 
the sums necessary for the service and the amortisation of the general 
Gebt of Egypt; and to see that these funds are applied in the manner 
provided for in Art. 6. 

Art. 6.—The funds paid to the Commission will be specially 
applied to the service of the loans of 1863, 1864, 1866, 1867, i868, 
and 1873, to the service of the new obligations which are to consolidate 
the floating debt, to the bonds emitted im representation of that dett 
for the payment to the English Government of the anuuity representing 
the interest of the shares of the Suez Canal, and for the payment of the 
tribute of Constantinople. These funds cannot be applied to any other 
destination than that above designated. 

Art. 8.—The losses resulting from exchange, the expenses of insur- 
ance and of the transmission of cash abroad, and the commissions pay- 
able for the payment of the coupons, will be defrayed by the Egyptian 
Government. 

Art. 9.—Every year, in January, the Commissions will draw up an 
account of its administration, so far as regards the receipts and pay- 
ments. The debit or credit balance is paic to, or by, the Treasury 
chest in the month following that in which the accounts are rendered. 

* Art. 10.—In no circumstances, nor under any pretext, shall the 
privileges of the Commission be interfered with. The privileges, 
rights, and powers of the Commission are placed under the authority of 
the mixed tribunals established in Egypt. 

_ Egyptian (Khedive's) Mortgage Loan, 1870.—It is announced 
that the coupons due Ist April are, with the bonds drawn on 
4th March, payable in Paris by the Franco-Egyptian Bank, 
and in London by Messrs Bischoffsheim and Goldschmidt. 

Egyptian 7 per Cent, 1873.—The coupons due on the 15th 
April, and drawn bonds, are announced for payment in due 
course. 

Ti urkish April Coupons,—It appears that, “the Porte has 
decided to postpone the payment of the half-yearly coupons of 
the six per cent. loans, due in April, until July next. It is 
stated that the government appears willing to accept in 
principle the unification of the Ottoman debt, but several 
points remain to be discussed before the adoption of the 
scheme proposed by the English and French delegates.” 

Turkish 6 per Cent, Loan, 1858.—Messrs Dent, Palmer, and 
Co., give notice that they have received from the Imperial 
Ottoman Government a sum in cash of 92,507, also an order 
on the Bank of England for 28,210/, against funds arising 
from the Egyptian tribute. This order the Bank of England 


isunable to comply with, and the money needed to pay the 


moiety of the drawn | Ais: . 
in bond being more bonds is therefore incomplete. The funds 


, than sufficient to pay the half-coupon due 
Bet dastemt on the outstanding bonds of the above loan, 
olders are requested to send in their coupons, 


RAILWAY COMPANIES. 


Arbroath and Forfar.—The balance avail 
id Forfar. ailable for the year 
ended March 7 is 14,635!, from which the usual dividend ve 6 


per cent. will be paid, leaving 8381 to be carried forward. 
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two years longer than was anticiyated, but in 1880 the perma- 
nent dividend of 53 per cent. will commence. 

Atlantic anil Great Western—Rental Trusts, and Western Exten. 
sion Bonds.—At a meeting of these bondholders, the Rental 
Trusts Committee stated that a detailed examination of the 
minute books showed the payment of interest on the Leased 
Lines Rental Trust Bonds had been provided for by the 
forced sale of other bonds. A resolution was passed requesting 
Mr Blake to resign the office of trustee, and recommending 
as his successor Mr Westlake, Q.C. The following gentlemen 
were appointed a committee to watch over the interests of the 
Western Extension bondholders:—Messrs Charles Lewis, 
M.P., Smith Harrison, George Herring, George Clarkson, and 
F. Mowatt. It was also resolved to recommend to the Court 
of Chancery the appointment of Mr Herring as a trustee, in 
the place of Sir John Swinburne, resigned. 

Atlantic, Mississippi, and Ohio Consolidated Mortgage Lbonds,— 
The committee of bondholders have issued a circular stating 
that application bas been made to the proper court in America 
for the appointment of a receiver, and recommending that a 
representative of the bondholders should be despatched to 
America, but that, in order to give force to the proceedings, 
it is requested that a greater number of bonds should be de- 
posited without delay. 


Bridport.—The directors recommend that the balance of 
1,137 be appropriated in the payment of 6 per cent. to the 
preference shareholders, and 1s 6d per share to the ordinary 
shareholders, leaving 591. 

Gilman, Clinton, and Springfield—Messrs Morton, Rose, and 
Co. announce the numbers that have been transmitted to 
them by telegraph of 16 bonds, that have been drawn for re- 
demption at par, on 15th April. 

Great Western of Canada,—The first draft of the revenue 
account for the half-year ended 3lst January, has been re- 
ceived from Canada, from which it appears that after pay- 
ment of interest on bonds and debenture stock, the half-year’s 
working exhibits a loss of 17,582/. No dividend on the pre- 
ference stock can therefore be paid. 

Kettering, Thrapston, and Huntingdon—At the meeting, the 
available balance, after payment of interest on debentures and 
other charges, was stated at 5,779/. From this the fixed divi- 
dend of 5 per cent. on the preferred stock and 5 per cent. on 
the deferred stock was declared, carrying forward a small 
balance. Capital expended, 305,600/. 

Norwich and Spalding.—At the meeting, a dividend was de- 
clared of 2% per cent. Capital expended, 226,000/. 

Ottoman—Smyrna to Aidin.—At the meeting, it was stated 
that through the delay in the receipt of the sum due on the 
guarantee no dividerd could be recommended, but it was 
hoped a dividend might be declared in September. The net 
profits for the half-year were stated at 24,134/, against 15,482/ 
for the corresponding period of 1874. 

Perkiomen Bonds.—The numbers are published of 15 bonds of 
200/ each, drawn for redemption by Messrs McCalmont on 
the lst June. 

Riga Dunaburg.—At the meeting, the direction rendered a 
statement of the year 1875, according to which the receipts 
amounted to SR2,135,629, and the expenditure (exclusive of 
share interest) SRI1,882,582, showing the net receipts 
SR253,046, therefore necessitating an addition of SR205,953 
from the guarantee for payment of the share interest. The 
meeting resolved to take over the Riga-Boldera Railway. 

Varna.—The directors express regret at the untavourable 
chenge which has occurred, “so far as the punctual payment 
of the sum guaranteed to it annually by the Turkish Govern- 
ment is concerned.” The hope expressed at the last meetin 
that the guarantee would be received early enough to admit o 
a dividend upon the shares for 1875, has not been realised. 
The Ottoman Government has now admitted its liability to 
pay the guarantee in full, “at the same time professing its 
present mability to meet the demand.” The directors have, 
after much negotiation, thought it best to accept 12, 
monthly on account. If these payments are punctually made, 
this will keep down the interest on the obligations. 

West Flanders,—At the half-yearly meetings called for the 
4th of May in London, and the 8th of May in Bruges, resolu- 
tions will be proposed authorising the company to retake 
possession of and work their own lines, as well as to raise 
100,000/ fresh capital for the purchase of additional rolling- 
stock. ¢ 

BANKS. 

Anglo-Foreign.—The gross profits for the year ended 29th 
February, after providing for debts, and adding 6,476/ brought 
forward, amounted to 69,643/. After deducting rebate and | 
current charges, the net profit amounted to 51,168/. From 
this 15,900! has been paid as interim dividend. and 2,079 is 
applied as remuneration to directors, leaving 24,088/, which it 
is proposed to appropriate to the payment of a dividend and’ 





bonus of 10s per share (making the distribution for the year 

15s per share, or 74 per cent. per annum),and 3850/ ‘to bank; 

premises redemption fund, carrying forward 3,738. 
British and Foreign Exchange and Lnvestment,—The gross profits 


Capital expended, 230,350/. In conseque f the liquidati 
stock havin realised a higher Seunieen thon rts ee 
the dividends of 6 per cent. will “ continued till 1879, being 
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for 1875, after providing for debts, were 20,337/, but the net 
profit is stated at 8,546/, which includes 2,841/ brought for. | 
ward. The heaviest item in the working expenses, is 2,300/ 
for the rent of the Thrugmorton street premises, which have 
been unproductive. Conditional upon the resolution to be 
submitted to the meeting for the winding-up of the bank, it 
is added, an arrangement has been concluded for the transfer, 
-as from the 3lst March, of the business of the Paris house to 
a London firm, on terms which will replace the whole of the | 
capital embarked in that enterprise. . 

Bank of Scotland—At the annual meeting, the profits in- | 
cluding 16,4931 brought forward, were stated at 188,727/. A 
dividend of 14 per cent. was declared, and after carrying | 
25,0001 to reserve, and 5,000/ to reduction of bank premises, a | 
balance of 18,7271 was carried forward. The proposed _— 
of 375,000/ of new stock was approved. 

Chartered Mercantile of India, London, and China,—The | 
directors have declared a dividend at the rate of 4 per cent. | 
for the half-year ended 3lst December, which, with 4 per cent. | 
paid in October, makes 8 per cent. for 1875. 

Chartered of India, Australia, and China.—The directors 
recommend a dividend for the half-year ended 3lst December 
at the rate of 5 per cent. per annum, free of income tax, and 
that 25,000/ be transferred to reserve. 

Vriental—A dividend of 5 per cent., making 11 per cent. for 
1875 is announced, | 

Western Bank of Scotland.—The liquidators in their report 
for the year ended 3lst January, state that there is an esti- 
mated surplus of 9,255/, after deducting liability on notes 
still outstanding. The time has now come for winding-up 
the bank, there being only about 140/ to be realised. But the 
bank cannot be wound-up without power from Parliament to | 
dispose of its books, which now involve an outlay for storage | 
rent alone of 70/ per annum, besides a custodian’s wages, and 
to transfer the note liability to another bank. That power is 
new sought by a bill before Parliament, and the liquidators 
are in hopes that the bill will pass. The total assets claimed | 
by the bank at the date of suspension were 7,872,147/, and the 
amount recovered by the bank, including cverytbing, was 
0,045,914/—a deficiency of 2,826,233/. Calls were made on tie 
shareholders amounting to 125/ per share, which yielded | 
2,054,566l. but 877,137/ has been retyrned to them. 

ASSURANCE COMPANIES, 

Alliance Life and I'ive-—In the life department 292 policies, 
assuring 22Y,525/, were issued during the year. ‘The life 
income of the year was 141,334, and the claims, including ex- 
penses, were 106,904/, leaving 34,421 to be added to the life 

assurance fund, which is now 970,232/. The revenue on the 
| fire account amounts to 266,414/, and, after payment of claims 
matured, including provision for outstanding claims, expenses, 
and commission there remuins &88,860/, out of which 55,000/ 
has been applied in payment of dividend and bonus of 10 per 
cent., and the balance of 33,8601 has been added to the fire 
insurance fund, which now amounts to 285,302/. The com- 
| pany’s funds amount to 1,847,139/, 


| 
Leonomic Life Assurauce,—At the meeting, it was stated that 
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there were issued last year 386 new policies, assuring 290,000/. | 
The claims accrued last year were on 274 policies, assuring 
288,000/; in 1874 tnere were 192 policies, assuring 157,000/. 


» 


only 19 as compared with 1874. The average rate of interest 
on investments was 4/ 7s 7d per cent., being a decrease of 11d 
per cent. on 1874. A resolution was carried permitting the 
board to extend their investments within reasonable limits, in 
order to keep up the rate of interest. 

(| Household Fire.—At the annual meeting, a dividend at the 
|| rate of 5 per cent. per annum was declared. 

Law Union Fire and Life——At the annual meeting, it was 
stated that in the fire department 5,168 policies had been 
issued during the year, yielding in new premiums 7,541/, and 
in the life department 285 policies, insuring 266,530/, yielding 
in new premiums 9,151/. The assets of the company amounted 
to 464,052/, A dividend of 15 per cent. was declared. 

Ocean, Railway, and General Accident Assurance-—At the 
annual meeting, the directors reported the issue of 2,641 new 
policies during 1875, the premiums upon which amounted to 
3,841/. The renewals were above the average, and the claims 
exceptionally light. 

Scottish Commercial,—Year’s net fire premiums, 176,360, 
against 117,842/ in the previous report. Balance, after pro- 
viding for all losses and expenses, 32,253/, apportioned as 
follows: Dividend, at 125 per cent., 12,500/; addition to re- 
serve, 17,000/ ; carried forward, 2,753/. The total funds, 
221,002/. 289 life policies had been issued for 130,130/, yield- 
ing a new premium income of 3,770/. The accumulated fund 
was increased by 75 per cent. of the income for the year, and 
was equal to 83 per cent. of the aggregate premium income 
from the commencement of this branch of the business. 

Scottish Provident Institution —At the meeting, it was reported 
that 1,928 policies were issued during last year, assuring (be- 

sides annuities) 1,091,762/, and that proposals for 135,)77/ 
| were declined. 8,510/ were received as the price of annuities 
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, expenses to 11,821/, leaving 50,319/, which, with the 4553 


| Imperial and Independent Companies. 
| 3,972,6351, leaving a balance of 190,863/. Borrowing powers 
The diminution of policies in force at the end of last year was | 

















fy 

granted durmg the year. The total premiams received in thé |, 
year were 298,256/; and the total receipts (including interest) | 
408,848]. The claims were 163,936/; the realised fond || 
amounted to 2,648,886/, being an inerease during the year of |; 
229,882/. The subsisting assurances, 21,294 im nuuther, ! 
amount, including bonuses, to 10,661,4132. ti 

MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—The report for the past half: | 
year shows that the revenue amounted to 62,140/,-the workimg | 


brought forward, makes a total of 54,873/. Two interim divi- 
dends have been distributed, and there remains 21,961 to be 
carried forward. 

British American Land.—The funds in Canada on S3ist De- ’ 
cember amounted to 11,163/, of which 11,000) has been re- 
ceived, and with the funds in London, there is a total of | 
12,529/. From this it is proposed to pay a dividend of 1l/ per | 
share, and l/ per share on account of return of capital, leaving | 
1,3351 to be carried forward. 

British Gas Light,—At the meeting, a dividend of 10 per cent. 
was declared. 

Central Bank for Land Mortgage Bonds of Russia—At the | 
general meeting at St Petersburg, a dividend of 12.60 roubles | 

er share of 100 roubles was declared for the past year, while | 
199,000 roubles (being 60,000 in excess of the sum required by | 
the statutes) were placed to the reserve, which now amounts | 
to 600,000 roubles, and 300,000 roubles were carried forward. 

Coal Consumers’ Association, Limited.—Vice-Chancellor Sir R. 
Malins has appointed Mr Arthur Cooper (Cooper Brothers | 
and Co.) official liquidator. The company was formed in 1873, | 
and numbers over 7,000 shareholders, and there are upwards 
of 500 creditors, 

Commercial Gas.—The Act obtained in the last session for | 
conferring further powers, and for amalgamation with the | 
Ratcliff Company, came into operation on the Ist January, 
from which date the Ratcliff Company became amalgamated 
with the Commercial Company. The accounts show an aggre- 
gate balance of 36,642/; and a dividend is recommended at the | 
rate of 10 per cent. per annum (less income tax) on the total 
capitals of the two companies. The directors have completed 
the purchase of the land secured by them for the erection of 
new works. 

Eastern Extension, Australasia, and China Telegraph.—The 
directors have resolved to declare a fourth quarterly dividend 
of 2s 6d per share, free of income tax, making 5} per cent. for | 
1875. 

Eastern Telegraph_—A quarterly dividend of 2s id per share, 
free of tax, is notified to the shareholders. 

Erimus Iron, Limited.—Cyeditors are required, by 23th April, | 
to forward particulars of their claims to Mr R. Fletcher, the | 
official liquidator, the 12th May being fixed for the adjudi- | 
cation. 
Firmin and Sons, Limited—The directors announce an issue | 
of 500 shares of 20/ each. 

Gas Light and Coke —The directors recommend the usual | 
dividends for the half-year. A bill is now before Parliament 
to provide for the amalgamation of the company with the 
r Capital expended, 
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bave been obtained for 1,063,500/, and have been exercised to 
the extent of 813,500/. The gross revenue for the half-year | 
was 598,045/, and the net revenue 171,541. 

Globe Telegraph and Trust.—The company announce that their 
interim dividends for the quarter ending 18th April, 1876, will 
| be 3s per share on the preference shares, and 2s per share on 
| the ordinary shares. 
| Hales Rocket, Limited,—Creditors are required, by 3rd May, 
| to forward details of their claims to the liquidator, Mr A. 
|G. Poeock, the 19th May being appointed for adjudicating 
| upon them. AS ; id 

Imperial Hotel and Skating Rink, Limited. —Capital, 32,0000, in 5! 

shares. It is proposed to acquire the property known as the || 

Imperial Hotel, Jersey. 

oint Stock Discount, Limited._—The liquidators announce a 
fifth return of 5s per share to the shareholders, payable 3lst 
instant. | 

Kansas Waterworks Loan.—Messrs Gibb, Clench, and Co, 
announce that the coupons due Ist April, will be paid by them 
on that date at the fixed exchange of 4s per dollar, on presen- | 

tation at their counting-house. a 
| Malvern Hotel, Limited —Mr W. J. White (W. J. White and | 
‘Company, King street, Cheapside), has been appointed by the 
| Master of the Rolls official liquidator. | 
( Merchants’ Steamship.—Capital, 100,000/, in 10! shares. The || 
undertaking (which is stated to have the support of several 
leading Liverpool merchants) is formed to run a new line of 
steamers between Liverpool and Belfast, and ultimately to | 
Londonderry. 

Norman Patent Sewing Machines, Limited.—Creditors are re- 
quested, by 6th May, to send particulars of their claims to 
Mr R. Hill, the liquidator, the 22nd May being fixed for the | 
adjudication. 
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Phoenix Gas Light and Coke,—The sum available is 51,442/, 
and after payment of the usual dividends, there remains 
13,417/ to be carried to reserve. The price of gas has been 

reduced to 3s 6d, the lowest yet charged. Capital expended 

ik 1,010,982/, which leaves 49,017/ still available. 








Price’s Patent Candle—At the meeting, the report was 
adopted, which recommended dividends at the rate of 6 per 
_ cent. on the preference, and 5 per cent. on the ordinary shares, 


| free of income tax, and carrying forward 17,3131. 
| Rio de Janeiro Gas.—The profit for the year ended December 


/31 was 100,208/, reduced by the interim dividend paid in 
', October to 64,2082 Out of this a dividend is recommended at 
the rate of 10 per cent. per annum, free of income tax, for the 
| 
i 
| 





half-year ended December 31. This leaves 28,208/, which the 
directors propose to dispose of by placing 25,000/ to the in- 
_ surance and contingency fund, and carrying forward 3,208), 
‘less income tax. The insurance and contingency fund accord- 
ingly stands at 50,006/, and the reserve remains at 4,000/. 
Royal Polytechnic Institution.—The receipts during the 
half-year were i77/ in excess of those for the corresponding 
period, but the working has resulted in a loss of 188/, which 
hus been caused, it is stated, by an increase in advertising, 
special exhibitions, printing, taxes, &c. 
United Bituminous Colleries, Limited —Creditors are required 
|| by 15th April, to forward particulars of their claims to the 
|| official liquidator, Mr F. Warwick. 
|| United States Rolling Stock.—It is notified that the transfer 
_ office in London has been closed, and no transfer can be regis- 


| 
| 
| 


i 


| tered except at the company’s office in Wall street, New York. 


MINING COMPANIES. 





Rookhope Valley Mining, Limited.—Creditors are required, by 
| 8th April, to forward particulars of their claims to Mr Charles 
| Hill, the liquidator. 

Whitehaven Iron Mines,—The report states that after clearing 
off the debit to profit and loss left at the end of the preceding 
half-year, there is 3, balance of 83/ in favour of the company. 


West Prussian Mining.—The company have declared the usaal 
interim dividend upon the preference shares at the rate of 8 
per cent. per annum, for the three months ended 3lst March. 











Che Commercial Cimes. 


MAILS ARRIVED, 
Latgst Dates, 

On Mareh 28, from AUSTRALIA AND THE East, per British—Brisbane, Feb. 3 
Bowen, 6; Rockham;ton 4; Sydney, Jan. 31; TOwnsville. Feb, 6; Somerset, 9; 
A en, March 13; Alexandria, 19; Batavia, Eeb. 17; Beyrout, March 16; Bowbay, 
6; Calcu'ta, 3; Colombo, 2; Hong 4 ong, Feb. 17; Madras March 4; Penang, Feb. 
26; Point de Galle, March 3; Singapore, Feb. 24; Suez, March 1s. 

} On March 26, from AUSTRALIA AND THE Eas’, per Peshawur—Aden, March 6; 

B mbay, Feb. 28; Calcutta, 25; Gibraltar, March 29; Madras, Feb. 26; Malta, 
March 16; Point de Galle, Feb. 24; Suez, March il. 

On March 26, from AUSTRALIA AND THE East, per West Indian—Port-au-Prince, 
March 4. 

On March 27, from Noxtu Awenica, per Parthia—New York, March 15; Boston, 14 

| 

| 

' 


Philadelphia, 14; San Francisco, 7; Chicago, 13; Detroit, 13; Nassau (Bah mas), 
8; Hamilton, 13; Kingston 13; Montreal, 13; Quebec,11; Toronto, 13; Ottawa, 13 
Halifax, 11 > Prince Edward Island. 1. 


| 
On March 29, from Norte America, per Klopstock—New York, March 16; Boston. 

| 15; Hamilton, 14; Kingst n, 14; Montreal, 14; Quebec, 13; 8t John, N.B., 14; 

| Halifax, 13; Prince Edward Island, 8. 

} On March 29, from NoetH Awertca, per Indiana—Philadelphia, March 14. 

) On March 29, from Austratta, via NornTA AmeRIcA, per Celtic—New York, Mar. 18; 
Philadelphia, 17; San Francisco, 10; Chieago, 16 ; Adelaide, Port, Feb. 1; Brisbane, 
7; Sydnev,11; Melbourne, 8; New Zealand Marine P.O., 14; Hobart Town, 8; 
Levuka, Jan. 16; Launceston, Feb. 7. 


On March 29, from New York, per Weser—New York, March 18. 

On March 30, from NortH AmeERica, per Moravian—Chicago, March 15; Detreit, 
16 ; Portland, 18 ; Hamilton, 16; Kingston, 17; Mentreal, 17; quebec, 17; Toronto, 
16; Ottawa, 17; Fredericton, N.B., 17; St John, N.B., 17. 


On March 30, from Sovuru Arnica, per European—D'Urban, Feb. 29; Pietermaritz- 
burg, 27 ; Cape Town, March 6; St Helena 12; Ascension, 15; Funchal, 25. 
Ou March 50, from Norta America, per Batavia—Boston, March 18. 


On March 39, from Wrst Arrica, per Elmina—Quitta, Feb 26; Accra, 28; Cape 
Coast Castle, March 1; Cape Palmas, 5; Monrovia, 8; Sierra Leone, 10; Santa 
Cruz de Teneriffe, 20; Funchal, Madeira, 21. 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price ef 
British Corn (Imperial measure), as received from the Inspectors and @licers ef 
4 Exeise, conformably to the Act ef the 27th and 23th Victeria, cap. 37, iu the week 
ended March 25, 1876:— 


Quantities Seid, Average Price. 


: qrs ss bsh s a 
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COMPARATIVE AVERAG 
The following is a statement 

British Corn (Imperial measu 
| Excise, conformably to the a 


ES OF GRAIN. 


showing the quantities soli and the average price of 
re), &8 received frem the Inspectors anu Officers ef 
ct of the 27th and 28th Victoria, eap. 87, ia the week 









































4 c ec - . . : 
i! ere te ier - % 1876, and for the correspomding week in eaca of the years frem 
| eee ee eee coon 8 
fh Quaytity Sop. { Averaee Prices. 
Wheat. | Barley, | Oates Wheat, Barley. | Oats. 
, ers bsh} ars bsh qrs bsh es 4 | a | a 
= ensuites 41,445 8) 30 673 5, 3204 7) 43 4 33 1 25 5 
- a 7,479 8) 20913 0 4177 4 41 10 41 8 30 3 
= a 39,812 4 23,3'5 1 3,112 0 60 10 48 66 28 7 
~~ onseeses j 61311 1 | 22069 2 4436 7 $6 64 39 0 2 0 
? —_— 29,931 2)| 22,301 0 3559 5, 64 2 37 6 22 1 
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COMMERCIAL EPITOME, 


FRIDAY NIGHT, 

The money which British capitalists have been wont to lend 
to foreign countries, and which has enabled the latter to 
encourage our export trade, is now diverted or retained at 
home. There is plenty of employment for it in the way of 
buying and iolding the large stocks of produce which needy 
producers have shipped to England, and though home-trade 
continues fairly good, this diversion of money makes forei 
demand flat, especially for the iron materials and fixed capital 
formerly so freely taken from our manufacturing districts, 


The grain trade is steady, and in the absence of large 
shipments on passage, is likely to remain so. Although, how- 
ever, holders refuse to make concessions, and are even very un- 
willing to take current prices, yet the demand for wheat is 
limited. There is, in fact, still no speculation. Those in the 
trade who would speculate have already done so, and are 
hampered with large stocks which they have enough to do to 
hold off the market. A good deal of inquiry is reported for 
cargoes for future delivery, from European and American 
ports, but it seems that, in such cases, prices are quoted at a 
considerable advance on what buyers care to give, and little 
business results. The weather, though warmer, has continued 
too wet to suit agricultural operations, and the sowing of 
spring corn is therefore unduly retarded. 


The price of cotton remains firm at the improvement 
which began three weeks ago and steadily brought up prices 
from the low—probably the lowest—points of this season. It 
was because prices were low, as we pointed out last week, that 
a reaction came, and not because the consumption of cotton 
or trade in cotton goods had increased. Hence, the steadiness 
at Liverpool is not accompanied by a more settled activity in 
yarns and goods at Manchester. Spinners and manufacturers 
have a difficulty about stocks; their production is in man 
reported to be kept down as much as possible, but this diffi- 
culty appears to be a chronic. The late strengthening of 
prices stimulated a considerable business, the market for all 
cotton goods following the tendency against buyers to some 
extent. But at present there is a cessation of strong demand, 
and prices are not always so firm or so high as last week. 


The market for wool about maintains the stronger tone 
which began to appear last week. The London sales opened 
with some animation, purchases being more spirited than was 
generally expected in view of the large quantity to be sold, 
but prices are less firm at the close of the week. At Bradford 
a good business in wool has again been done, and prices are 
kept up, their chief support being the smallness of stocks in 
staplers’ hands. At Liverpool, the second series of public 
sales of miscellaneous wools for this year has concluded. The 
attendance of buyers was very large, and competition fairly 
spirited; prices compared with last January auctions were 
irregular. “ Whites” ruled 4d per lb lower, but on the whole 
values are about as before. In the manufacturing districts 
the unsold stocks of woollen yarns in spinners’ hands have 
decreased, and the milder weather seems to have created some 
general stir inhometrade. Continental and American demand 
for woollen stuffs is still reported very unsatisfactory. 

In the iron trade, prices are not yet low enough to stimulate 
buying. The price of coal stands in the way of a reduction 
in quotations at the iron markets, not that it is high, but 
chiefly because it bids fair to come down lower; in South 
Staffordshire there is a movement for increasing the hours of 
daily work, and in Lancashire for decreasing the wages. The 
tendency, not alone in those great iron-making districts, but 
in all, is for the more abundant supply of coal to reduce the 
price; the effect is to take away all firmness in quotations for 
iron, and the familiar story of falling markets and re- 
pressed demand has to be repeated. The cost of coal 
is already so low as to make competition severe, and 
in Lancashire, for instance, prices for delivery in April 
have been considerably lower than for March. It would 
seem that the general lowness of prices is not even yet 
beginning to have an effect on demand. On the contrary, 
there is every week less employment for capital in the iron 
trade, and in order to bring down prices to the requisite 
standard the plant which is still at work must, it is said, be 
workel more economically for one thing, and kept at work by 
more regular and longer hours of iabour, both in the iron and 
coal industries. 

The Mincing lane markets are very inanimate. The demand 
for sugar, especially cane produce, is small, the supply limited, 
and business generally dull. Coffee is bought with some 
freedom, but at prices hardly up to those of last week. Tea 
dull, the prices for Indian tea being the chief exceptions to 
the weak state of the market. Rice quiet but firm. In the 
oil and seed trades, Messrs Rose, Wilson, and Rose report :-— 
‘“ Business in our markets during the week has almost been a 
blank. Home consumers purchase only for immediate re- 
quirements, and there is a comparative absence of our wonted 
export demand.” In the metal trade, prices for tin and copper 
have been steady and business fairly active. 
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THE COTTON TRADE, 


LIVERPOOL.—Marca 30. 


Cotton has been only in moderate demand this week, but 
| though rather more freely offered during the last few days, 
‘continues steady at the quotations of last Thursday. Sea 
Island has been in rather improved demand, at steady prices. 
| American has been in fair request daily, and is steady at the 
| quotations of last week. In Brazilian, with only a moderate 

inquiry, buyers have generally had the advantage, but Maran- 

ham is exceptionally $d per Ib dearer. Egyptian has been in 
| fair request, quotations being unchanged. In West Indian 
and African the transactions have been very limited, without 
change in prices. Peruvian has been in fair demand, at pre- 
vious prices. East Indian has been in fair demand, and in 
some instances quotations are raised ;'sd to $d per lb. 

In “futures” the business has been extensive, but 
American are rather below the rates of last Thursday. 

The sales of the week amount to 53,040 bales, of which 
6,780 are on speculation, and 7,650 declared for export; the 
forwarded is 9,080 bales, cf which 6,160 are American, 
2,720 Egyptian, and 200 bales Surat, which makes the takings 
of the trade 47,690 bales. 

Marcu 31.—The sales to-day will probably amount to 


about 10,000 bales, with a quiet market. 
- PRICES CURRENT. 
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209,000 bales at the corresponding period last year. The actual 
exports have been 3,586 bales this week. 
: LONDON.—Marca 30. 
Annexed is a portion of the circular issued ihis week by the 
London Cotton Brokers’ Association :— 


During the past week our market has been firm on the spot 
at previous rates. The limited business reported in cotton to 
arrive shows no change 1n prices. 


PRESENT QUOTATIONS. 




























Nescription, | Ord. | Mid.| Fairto | Good to |Prceeor tam 

| to Mid, | Pair. Goed Fair Fine. 1875.| 1874 

| per lb (per lb per ib per |b per Ibiper ib 
| d oie t <4 d d d d | a 
Surat—Sawgiamed Dharwar...| ...@.. | 3) | 4} @ 4} 5} @... 53} «(5 
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OOMTAWBLLEE ceccecccecseeeeeee, 3H 4 4} a es 5} 53 
Mangarole...... ...cescecsceees oo} 33 3) 43 4% 5 ai 8} 5t 
Camptae cccoccseccses a 3} | 4 | 48 43, 5 45 5} 
Madras—Tinnevelly . > wo | O } BO & 62 &} 53 
WONEE spococssacove ee - | 45) 4% 45 4 5 5 53 
IIE picttenniccnssssonn = a 44) 56 6), 6&3 53 6} 
COCOMRAR crcccccccccccccececcccce | coo ave 4} OGY ca be | OBE 
Coimbatore, Salem, &¢....... | .00 ove 4 | 5 5} bk C8 6 | «(8 
SCINAEC..0..000 00 evvcccsoccccsevccsces | see cee 4,4 & 6 4a 4} 
Bema) cc. cccccocececoccesecccescese | cos - | & 44 4} 5 4} 4} 
Rangoon ..... | eco 3 ee 4\;n% & 4] . 4} 4} 
West India, &c. . “ic — ot ee cGet, Fea 7% 4 
SN ic Uatnicntiniinheadeaneniady 1: 00. ane 6: |} 7 7 lai eg 
ie eects Oday, > een be 5} 2 Gb 7h) 6 | @ 
Australian and Fiji....ccccccsseee | ose 5 5} | 5 6} 6} 7 7 7% 
Bea Island Kinds cccccccccccooee) 74 8 | 108 | 13 14 | 15 16 9} (12 
Tahiti ..... eocccesccocces Sinetqunasunes ose 7 10 12 14 15 16 12 13 


Sales to arrive, &., about 1,500 bales. 
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sities St domed > = | = 2 a ie 44d, December sailing, for fair—4;;d to 43d, for good far. 
Florida ditto ...........| 14 | 153) 17 13 | 19 21 | 16}! 17% | 20 lmpor?'s and DELIVERIES trom Jan. i to March 30, with Stocks 
Upland......s00- cee EE as tee 1 oc . eae Eon at March 30. 
i dinncaiek Set Me te fms fm Bee BT a Pe Ff - 
Orleans and Tex+s......) 5S} ) 635 ... | .. | | gz! s +) Ons - 
: F { - eee eee ase urat Se 7 Benga China . Ds : 
posmamiaan, HC. secre] cee | eve 4 | 7% ‘el site | i? 8} | “and | Madras. | ae |& Ran-| and oe Total of 
x ieee eeeeweneeccceee| | oe oo 4 } eee a me Rat ea Jap Saas #5 
| Behia, Aracaju, &c....| ... | | 6b] 6bl o. | - oo a ee | Seas: ee rare neat ala - 
IO iinnennatiensnain *) } a | 7% eee eee | eee i 8 ove } ale » i 
| Maranham .............+.| wo | vce | 7 7% 73 8 | ow ' - 93 1876 eo | a a oe | ee —— poe & 
| Egyptian. ........eeseee.ee| =) a 63 6] 8} 12 | 7 3 103 [PORTS .cccescee 1975) 2,277 | 24,879 |} 36,77: | 13,929 a 3,697 | 81553 || 2 
Smyrna, Greek, &c. ...' 0 | os 53 6 6} el wis 63 74 18741 3.049 | 46.717) 32126 74 4.922 | 83.592 : 
Fiji Sea Island .........| «- | 123; 13 | 14 | 15 16} 11 | 12 | 14 om Rona |ad wid Ai ak 18 aT ~ a 1 
Tahita ditto ......... veel oe 12 13 133 14 15 14 144 153 1876} 5,968 | 42,848 11,357 3,375 ee 12:8 | 64,768 || 
West Indian .......... | Sb! 6] 6} 6! 7 | ne | OR, Z| Bp. | DEMVERINS ... 91875) 1,975 | 36,426 | 22,149 | 11518 | wwe | $285 | 75.58 || 
La Guayran ............ id 53 54 |} 63 6} 63 || 6} 7 | 72 ee cee eee eee Sree = eee 
Peruvian Sea Island.... 9 ll | 13 | 4 15 16 || 10}! 133) 15 (1876 1,841 | 29.670 | 14,926 7,531 2,191 | 56.509 |) 
| Afficam.........c00.....0.00| eee vee 5} | be 63) 6 | | 63 63 Stock, Mar, 30 51875) 4,432 | 34.610 | 41,223 | 25.338 eee 1527 | 106860 || 
Surat—Hingunghat... ... ove 4 5§ ast « 1 a | __ C1874 4,228 | 58,077 | 50.744 | 63.96) ; 2.955 |179,°68 - : 
Sanek Dharwar ...! s+ + al i BE | ww | & Pe Corton AFLOAT to KURvPB on March 31. ir 4 
Dhollerait ee] “S| 4, ay) Ga] “SL | i 
; waeeee * is * sj ot 4 [ove : Coast , % 
Vomrawuttee ........) 35 4 43 | 6} Ot <a 5} | Lond Liver- — Foreign Total, Total, || % 
Comptalh ...see.-ssese0 a 3th) at Bh we. Bas 4} a seek, ders, Ports 1876. 1875 : 
BeIMEO cvesececceeess+.] cee | ove 4h 3 5 me i 4} | — # 
NINN. :scsassiendbsdetcanct aan ae 4: 2 5 eion I oak i en a : 
ce ia 4k 4a 42 | Smee ss 43 From— bales. bales. bales haies haies rales. ; 
Madras—Tinnevelly...) ... | .. | 5 GR ais 1 ue ae 5h BOMDAY crcccccscreccccsececeesseseess 350 836,741 eee 28,2.9 65,330 120,372 Bh 
Western ... oa 4% & 42 5 KUTTAChe® cecccccccrscccsecereceseees _ <a ee eee 1,168 | | e 
| MR dr a8.ncrccccccccccccccccccccscccccces, 33,269 ose ees 3,761 37,029 27,559 || oe 
PRICES CURRENT.—Apnri 1, 1874. Ceylon aad Tuticorin ............ 629 ove one 20) 729 20,271 € . 
—- " ? ; : CAlOREEA ceceees: cocceccesccee coco, 9,000 cag sia 3,070 4,953 
Descripti Ird | Mid.| F | Good lg Same Period 1873. BAN ZOOM serrorereneeeeeneesecessece on — 
c ons, or Mid. air ;. |Good. Fine. | —————— acer eee | ea. we . 
’ jE | Bake, | PO PO cake | Bale.| Gund, | BAG escrceecrsserecesenernesesvnseennee] SRI2T | 96,742 32.200 107,053 i 
be | Coenen terre (A inci acattasiemmemeeeen CANN | GTS 8,207. 175,573 B 
per Jt per lbiper Ib per ltper lb per Ib per Ib per li |per Ib ne ete _ 7 & 
cee | aja};alaya aia | a | 4 
@ Island ..,.ccccereeeee 8 21 23 | 26 | 88 18 | 21 32 NEW YORn . 
Florida ditto ......../ 15 | 16 | 18 | 19 | 20 | 23 | 2 . : r°1) Rent] +. : 
3 eee Me ne te de ee - Da pi - The annexed is from Messrs Neill Brothers and Co.'s Cotton ‘ 
MoODIC ..ssrcrsorornseernveel Gh] Bib) ove | soe | cee | one Ran sac aaa Circular, dated March 30 :— * 
: Orleans and Texas......| 6 ee eee 93 | ede ast. week S745 373 € 
: | eee Z| cee oe To-day. Last week. 1574-5. 1373-4 
Pernamouco, &. ......, «++ wee 84 82 | ... a ae, 103 bales. bales bales. biles é 
Santos ....... tereeees a eee 83 | 8} | ese ani oa | 93 mi ReceirTs—At Gulf CE ee 4,900 ... BY cee 2OWO I ves 2 OU Z 
Bahia, Aracaju, &c, ...) «+ eee 1. Bh) os ‘ie am ORE: ice Atlantic ports ,.......... eaainaeien 6,000 £,0 0 3,030 $,000 “i 
__ See ee ce 8} 4... os os das siege atime, iteeatcae % 
Maranham .......ce.seeee| “ie si 9} lu} 102 103 103 T 10) -, : & 
: ons } 4 | eee iT siadiesecadeomnsanadod . 10,900... DID wee 0,0 0 §,0 90 
EFA cccccccescsecess4 = § 6} 8 | 9 | 103! 14 | 7% | 10° \ 124 ” jectenaneiaaai ijecauiame — ane mene 
Smyrna, Greek, Ac... |... GF) Tk) TR we 6) 73) 8% 7 days—At Gulf ports. ......+. 34,000 2. 42,007 2 = 17,000 26,000 
| Fiji Sea Island w.eseseee, ove 13 lt 15 16 oT ms Fee 21 Atlantic ports 24,000 24,000 .. 26,000 0) 
Tahite ditto ieee it Te eee) ay Be cn O ce. 1 OO ie emotes ae on nny ean 
est Indian ....00...... | 62} 7%| 8} 8} 9} O31) FRI 92 58. vce «© 08,000 xe bu 61,09 
: La Guayran seers, eA a" 6} | 7 8 8} a | i _ 9 a ee 538,000... 6, is OG 7 ” 
/ — Sea Island...| 10} a _ 15 7 | — | "e | 13 20 Total since Sept. 1—Gulf ports 2,954,009... on 1.5 3,000 1,706,000 || : 
| ST cl Mt ee) et tn eee ee ee es 
Ginned Dharwar ..._ ... oe 5} 63 ee a H All ports 3,744,000 _ 3,185,019 £14,000 
MR cnccscscunsveace aes os 53 6 et ae ne. ae er seheiaieiabaial icant meee . 
oes vat | 3 at et = | 6% moa . | 63 Received subsequently at ports ove ose ove aa Soe 16,0) 3 0, aK) ‘ 
Comptah serseereer 3° i St] 8% 5i | ot a " ét * Corresponding week previously ove 66,000... rs} a oe 61, co 4 
Ne icchacsncives ak de Vee ee Ok Se Mk a j 33/8 171, 
Seagal ..... alain cose} wee | nee it 4: i ee at -" Total Crop s+e.++.--seeseees oot ie 853,00 a 4,171,008 | 
ANLOON .......000000 ecsce| eee ove 4 5 5 ose “a ays— ritair 52, 34,00) 23,0) 42 
Madras—Tinnevelly oe eee of 53 na i a yore _— . ee Sd oe peeps 
Western ........... ica He Bt Be + | 2 oat s PRROD .ccccosens seevecsseeniaseanecs P 23,000... t , 23.00 3,000 
oon) eet SS Eh cee fee | | Other foreign ports ........0+ y 
luprouts, E . Cox , aed ” ae :. ane 
POLTS, ExPoxts nie i Total _ 30,000 = _ 7, Ose 66,0 ° il 1 ae 
. bales. bales. ae ; in aa as sae Epes 
, Imports from Jan, 1 to March. 30....secesecee... 1,197,076  seeceeeee 1.650.904 Lotal since Sept. 1 ».....-cc--ece SSSI ove eee. ae ee 
Exports from Jan. 1 to March, 30 .......escescesses 87,183 74.455 Sterling exchange st New Tork (commercial). 485 dole. = Uuid at New Hors, L105 
Stoek, March 30.............. silicates’ didiaileiie 907,820 °......... 752770 —— ee 9 = one Saggy ed ( 
7 evece 1,9- seereeres oe 44 ar. *April May. une, uly. Auy. Aept yet. N 
Consumption from Jan, 1 to March. 30.00.02... » CRF EED « cecccoccs 842,910 . _ c c . € ‘ 
Ad f TORY ccceccscccssees 13§ ... 13§ ... 13}... 14%... Li... 4a... 14} ... 13H ] 
e-rease of import compared with the same date last year of ] g79 | Previous week ...... IS Gee 1S hoe Sih Wwe L4G. 14 Lay Ls 13 
A decrease of quantity takeu for consumption of ae Eee “s 370 Same time 1875...00 se ag... WE S.-W. 17 ih --- BE a 1G 2 
A dorease of actual exports Ol ..sc. scoscoscessessessonsersersorsereoreeccncrccrrcecercnee 12,730 Priceo—MIpDLING. 
i NORRIE GRDIEE GF. scnscesnececenisincceveesebintenseievenccson eis 155,05 Today. Previous wees. 


_ in speculation there is a decrease of 53,360 bales. ‘I'he 
imports this week have amounted to 26,882 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 374,000 bales, against 







Savannal ...cocoscs-cscesee 
CRABIISBOR, ccsncccessscscsces 
New York 
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The above figures show :— 
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Priees to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 


eel 


——To-day———. Previous week. ——Freight —. 

Low mid. Mid. Mid. Sail, Steamer, 
d da a d a 
New Orleans ......-00000 a Tie cess o_o 3 eeecee 5 
Galveston ........-.c0000 rs Te wae GE caceee a ssavte 2 
Savannan ....cocccccece Se ccecee CE een 6¢ ne nee. 
oe GG. <3 & cms Of co Ye ccecse 
New York (steamer).. 6  ..0... GE — seeeee 6% ~ © ‘aenen - 2 
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‘MARKETS IN THE MANUFACTURING DISTRICTS, 





MancuesteR, March 30.—Since our last report business in 
‘this market has been of very ordinary dimensions. Export 
yarns meet with a fair steady demand for Germany, China, 
and Japan, but for India the trade done is unimportant. In 
‘manufacturing yarns the sales have scarcely reached the usual 
amount. In cloth, the inquiry has mainly been confined to 
the home trade and nearer markets. For the East the trade 
continues dull. Quotations, however, show little alteration, 
‘and owing to the strong position of the raw material, pro- 
ducers do not anticipate any further decline in prices. To-day 
the market has been quiet in all sections, still a moderate 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 


THE ECONOMIST. 
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to 61 15s; ship plates, 7/ 10s; angles, 7/ 5s; puddled bars, 
4112s 6d. The coal trade shows no improvement. 

From Wolverhampton the report is that the stagnation in the 
iron trade is unrelieved. Fewer workpeople have employment 
this week than last, and others have been served with 
notice even by old established firms. More blast furnaces 
are being blown out, stocks accumulating at furnaces and 
forges. val is unsaleable, and_a drop of one or two shillin 
islooked for in a few days. Employers declare that things 
will not improve till colliers work ten hours daily instead of 
eight. 

ie Lancashire the downward tendency of prices during the 
past month has naturally given rise to an expectation on the 
part of consumers of a general reduction at the commence- 
ment of April, and orders have been to a considerable extent 
withheld in consequence. Wharf and pit prices for fuel have 
been reduced 10d per ton, and the delivery rates in this dis- 
trict will after this month be about 18s 4d per ton for best 
coal; 13s to 148 6d for common house coal, according to 
quality ; and about 11s 8d per ton for ordinary furnace coal. 
Following these reductions in prices, the colliery proprietors 
in the Manchester district have decided to reduce miners’ 
wages about 15 per cent. There are no indications of any 








_ improvement in the iron trade of this district, and local 

Corresponding week in makers are being undersold even in the immediate vicinity of 
sir orks. -ssion is not confin 

1s7a.| 1873.) 1672.) 1e71, | *beir own wi rks. The depressio ed to the raw 


Price, 
Mar. 30, 
1876. 
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Raw Corton, 








1875. 








degree of firmness has prevailed generally. 
_ | | material. Even locomotive builders and some classes of 
+ —— i } . . . 

UE ; me ee eae ae ad's 4 | machine makers, who have hitherto been fairly employed, are 
ett: gb g > Rememamacenee Pe Osho ay | Z| ZL | now beginning to complain that the general slackness of trade 
ah . au. TLE cee wee eee ee ee tee ee eee e ten eneeeee ‘7 O¢ q °* j ooo i eee : ° . . _“ - 
ti Pernambuco, f8ir s.c.cecscosnsscoseseesesnsesnsses 0 7 v 8} 010'011/0 7%] is seriously affecting them. Sheet iron makers generally 
a) ee a puseasseced 0 7% . |O 8% 0 103 0 113, 8 73 maintain their prices. Ordinary. Lancashire bars delivered 

ei No. 40 Mure Twist, fair, 2nd quality...... O113 1 O8F:. 1 OF; 1 23:51 &@)2 OF | - . . J : a a 

No, 30 WaTeR Twist, ditto sees. Oli 011; 1 02 2 2) 4/1 ©} | into this district are still nominally quoted at 7/ 10s to 
26-n, 66 reed, Printer, 29 yds, 4Ibs2oas 4120} 5 3 5 0 5 9 6 0/410] 7] 12s 6d per ton, hoops at 8/ 15s, and sheets, 10/ 15s. to 
27-in, 72 reed, ditto, BibsZozs 56 74 6 6'6 3'7 0;7 3/6 O 101 17s 6a per t 
39-in, 60 reed, Gold End Shirtings, 374 (8 Od per ton. — god ae pager 

FATAS, B IDS 6.088 cccccccvcccereereveeeeeseee 8 6 9 7% 9 7310 4410 6.9 4 As to wages, basiness in iron at Birmingham is virtually | 
40 in. 46 reed, ditto, ditto, Sibsl2ozs 9 6 10 7}10 7311 4$11 6 10 4) | 

| )-in, 72 reed, ditto, ditto, 9lbs 56 ozs 11 O 1110$11 7312 6 i2 6 


questions. It is pretty well understood now that coal will be | 
reduced to the extent probably of 2s per ton, the Cannock | 
Colliery owners leading the movement; but, without a con- | 
siderable reduction of wages also, ironmasters declare that it | 
will be impossible to lower the price of iron. The Wages | 
Board is definitely constituted at a meeting held in Birming- | 
ham. On Thursday next, the wages question is expected to | 
be brought forward. The Leicestershire miners have received | 
notice of a reduction of 20 per cent. in their wages. This, the | 
men allege, will make the getting price lower than it was in | 


1871. 
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39-in, 44 reed, Red End Long Cloth, 36 
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BrapFrorp.—The wool market has a rather more cheerful 
tone, but there has been no appreciable improvement in 
business. Spinners operate with great caution and just to 
cover urgent requirements. Good demi-lustre wools are most 
in request. A steady business is doing in Irish wethers and 
in Kent wools, which are rather scarce, and consequently very 
firm in price. Skin wools are in rather less request. Hog 
wools ure neglected. In the yarn market, most spinners have 
advanced their quotations, which merchants generally are 
| little disposed to yield. The piece market is without im- 
provement. The business doing for all quarters is very re- ° CORN 
stricted. The home demand is the best. ' _* 

DunpDeEr.—Business generally continues 
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suspended pending the settlement of the coal and wages 


By 


ee Or eS 





a 


much 
activity, although for some deseriptions of linen and jute 
goods there has been a rather better demand. In the flax 
| market, the demand for spot goods continues of quite a retail 
character, and sellers are generally willing to meet buyers for 
their small remaining stocks. 
BELFAST.—Our staple trade continues inactive; but, if 
anything, there is a slight tendency towards improvement. 


without 


AMERICAN GRAIN AND FLOUR MARKBTS. 
NEW’ YORK—March 17. 


The flour market has been more active, and prices have 
latterly been quite buoyant, especially for desirable lines of 


ee ee ocean desi 


sae aieaetmnae ed 


shipping extras, common, and medium. The depression 
caused by the New York State Bank failure was quite tem- 
porary; and on Wednesday and Thursday shippers had diffi- 
culty in filling their orders, owing to the scarcity of desirable 


Fiax is but slowly bought at present, and buyers only stock | stock. The better grades were also higher, but the low grades 


themselves to meet immediate wants. Up to the present the 
season has been unfavourable for sowing on the continent, so 
that iv all the flax-growing districts it will be late this year. 
In Ireland, however, we can without inconvenience wait until 
the beginning of May before sowing. Linen yarns—Demand 
is still very limited from all quarters. Bleached goods move 


appear to be in full supply. The wheat market was somewhat 
depressed early in the week, but recently the demand has been 
quite active for export. It would appear that weak holders 
have pretty well sold out, and that stocks are now, though 


large, in strong hands. Prices have veen advaneing, especi- 
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ally for the regular grades. Indian corn has been fairly active 




















































| ays sl iif a ¢ >» . » e . j . 
i a Bass a ee eens Stocks in the | for export, and, although prices have fluctuated somewhat 
its - a “e omewha snareane , but prices =e tolerably from day to day, the change in the past week has been very 
ne t - y, though in some instances tending in buyer’s favour. slight 
- te EE »s.—S: ‘Ss S p ve } 2, 2 5 z - ° ° .s - 
i ve 1| for saline , : : “ = _— ee oe to small lots Lhe visible supply of grain, comprising the stocks in 
bh ; | nee hae awt 4m rE ek. a aes — nae eens granary at the principal points of accumulation at lake and ' 
aie aeadeeRedea albeit oe | oie of tweeds, me ae and | seaboard ports, in transit by rail, frozen in on the New York 
; Ma [i aan localities ch considerable quantities are to be found canals and on the lakes, March 11, 1876 :— 
\. eo flannel market has been dull. Manufac- | Wheat. | Corn. | Oats. | Barley. Rye. 
turers, however, firmly demand the same pri : \——_——_|— - — eaenermeeat 
dee y de the same prices which have | bash. cs | teks Sees. 1, Sane 
g ent. In store at New York ......-00., 4,263,484 | 299,041 | 764,655 | 397,994 76,481 
In storeat Albany ..... semteinae’ 9,800 12,000 85,000 | 190,000 | 27,100 
— - is store-at Extate vores @--.| 1,281,655 29,485 86,0i1 91,612 nee 
y v . n store at Chicago .....cccccccces 3,198,007 | 2,091,745 | 718,641 389,968 42,31 
IRON AND COAL TRADES. In store at Milwaukee | 40020,285 | | 45,360 14h144| 156,52k | 23,608 
In store at Dulutn ....ccccccceses | 135,954 wae | oon ie Faas 
At Mj idles! In store at Toledo .......00..00. ee 631,222 | 623,520 293,541 8.923 | «we 
i Middlesborough ther j ° = In store at Detroit.....00....-0) 233,717 | 12,004 2,191 27,196 , awe 
pig metal; but this it is re ae been aa inquiry for | tn store at Oswego aed 90,000 | 25,000 15,006 | 4,500 | a. 
rate ch: a 8 repor . 18 merely of a tempe- In store at St Louis .....cccocceees 437,936 717,781 | 212,612 96,032 | 22,433 ’ 
_ aracter, as there is no briskness in the local i store at Peoria ine anivanens | 137 17,478 117287| 12,094 reps ' 
. ~manufacturing ‘ . . N StOre At Boston ......ce-seeee coos} 1,021 | 465,612 206,832 45,210 © 
septal. wares, het” department. The quotations for pig | Instoreat Toronto wu] sisizl| 1180 | 6910} 205283) 1,388 
2 59m t ary; but the average figures are about—No. I, | In store at Montreal...........0::, ‘334,335 51,574, 17,486 6541}... 
f. <8 to O28 6d; No. 3, 4&5. No, # forge, 47s. Weaker | im store at Philadeiphia.......... | 350,000 | 425,000  —- 180,000 40,000 , 4,300 
* holders are selling for less : 7. In store at Baltimore ........-| 33,452 | 702,346 53,000 3,000 | 1,600 
=. ison trade sh g ess money. The manufactured | Rail shipwents .............. eevee} $95,347 | 1,152,745 268,641 75,120 | 20,243 
: ade shows no improvement. No orders for rails. The | Om lakes and canals ssesesananenees| 555,554 | 120,000 180,000 30,000 | «ws 
piate an contin quiet though work is ste lily being Afloat at New York.......... woe} 160,000, ove 90,000 | ++ 
executed. he o . 5 ae . 5 -————— -— —-—“—— 
eae - — for iron-sh'pbuilding are sufficient for Toth .sssseseooveessereeen-+|26,953,688:| 6\771.832 3,405,821 | 1,964408 415,142 
prices of rails are et im northerr rivers some months. The | Match 4, 1676............+ seereeees 17,108,279 | 6,235,796 8,263,563 .| 2,063,231 | 420,421 


7s Od heavy sections ; light, Gl 12s 6a March 12, 1875 scaenconaneawereses 12,188,958 8,176,361 ) 2,255,107 1,227,506 198, 964 
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| more adversely. 


; and are unaltered in value on the spot. 
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April 1, 1876. ] 








THE ECONOMIST. 








The following are closing quotations :— Flour: Superfine 
State and Western, $415 to $4.60; extra State, X&c., $5.10 
to $5.25; Western spring wheat extras, $5.00 to $5.25; 
ditto winter wheat X. and XX., $5.25 to $8.75; city shipping 
extras, $5.35 +o $6.00; city trade and family brands, $6.25 ‘to 
$8.00 ; Southern bakers’ and family brands, $7.00 to $8.75; 
Southern shipping extras, $5.50 to $6.75; rye flour, superfine, 
$4.75 to $5.00; corn meal, Western, &Xc., $2.65 to $2.90 per bri. 
Grain: Wheat, No. 1 spring, $1.33 to $1.40; white, $1.35 
to $1.52. Corn, Western mixed, 59c to 63c. Rye, 82¢ to 
88c. Oats, mixed, 4lc to 474c. Peas, Canada, bond and 
free, $1 to $1.20 per bushel. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEE. 
Marx Lane, Fripay Evenineé. 

The favourable change that has taken place in the weatuer 
during the past week greatly accelerated field work, but has 
checked the buoyancy in the trade. Farmers being fully 
occupied on the land, very little home-grown produce is, for 
the time being, sent forward, and as a consequence, most of the 
agricultural markets are fairly supporting the recent advance 
in the price of wheat. The principal importang markets, on 
the contrary, have shown less firmness, with occasionally 
slightly reduced rates, a considerable imcrease in arrivals 
having combined with the fine weather to influence them 
At Mark lane the trade closed to-day with 
a very quiet tone. English wheat remained nominally as 
before, but foreign was in some cases obtainable on rather 
‘better terms for buyers. Off the coast, only a moderate 
number of cargoes have arrived; but the increased imports 
direct have checked demand, and easier 1ates have been 
accepted to close sales. Marianople has been sold at 47s 6d 
per 480 lbs, soft Kertch at 46s 6d per 492 lbs, usual floating 
terms. For future arrival and shipment there has been very 
little domg, and the tendency of quotations is rather down- 
wards. From abroad the advices have not been of a cba- 
racter to affect our market. Flour meets very little inquiry, 
and with a dragging sale rates are barely upheld. Fine malt- 
ing barley continues firm, though purchased less freely than 
of late. Grinding sorts, whilst dull of sale, are not pressed, 
Floating cargoes as 


| well as parcels for shipment have rather a hardening ten- 


| dency, owing to the slimited supplies on view. The 
business has included Kurtendje, 24s 9d; Danubian, 
24s 64d to 24s 6d; and Odessa 24s, usual terms. 





There is rather a strong market for maize on the spot, and 
n2ar at hand, but owing to the increased quantity on the 
water more distant parcels are not so well sustained; mixed 
American on the spot is quoted 28s 6d, and that price has 
been paid for coast parcels. In American maize on passage 
and for shipment, business has been done at 263s 6d to 27s 9d, 
cost, freight, and insurance, to direct ports. Beans move 
off slowly without essential change in prices. Peas have ad- 
vanced scantily, and support full value, though sales have 
not been active. Several parcel of common undried Russian 
oats have come in, depressing the market for these qualities, 
all good corn remaining firm. Sales have been made as low 
as 20s, but to-day 20s 3d to 20s 6d was required for the com- 
mon Russian, ex ship; good Swedish worth 22s 6d to 23s, all 
88 Ibs; and Poland, 36 lbs, quoted 23s 6d per qr. 

Mr J. E. Beerbohm’s Corn Trade List of this even- 
ing states. The arrivals of grain and seed-laden vessels 
at ports of call since Friday last have been 16 in number. 
Total last week, 7; total since January 1,520; total 
same time last year, 433. Wheat—The arrivals have been 
small, viz., 7 cargoes. The demand bas been yjuiet and steady; 
last week’s prices have, however, been reahsed, and more 
business would doubtless have been transacted, if the choice 
of cargoes had not been so very limited. 

SHIP ARRIVALS THIS WEEK. 


Wheat. Barley. Mait. Oats Maize, Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1500 ... 3060 1. S360 oe 2. ace nee nee ‘ 


FOreigt. c.cewcseesee 10780 .., 4100 .ce con ove 30820... 7920 wot eae 
PRICES CURRENT OF CORN, &e. 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 





Wunat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— 8 8 Ce bea 9 arreals 547 bs sold: ecrevis} 108 to 108s- he 
Marianopoli ......per 403 1b 4347/6 | Danube & Odeass...per 40211 24 @ 25 | 1;966 casks 214 barrels 547 bags all sold : greyiah, 100s to 1038s ; bold, 
Sea of Azof, hard w.ccsecsseene oon ws | Egyptian ssevseessenemenenns ots oe 103s 6d to 100s; colory, 101s td to 1065; good to tine bold, 106s 6d to 
— Taganrog, soft... ... |  SMYPMA, WC. ..ssserercesseseseeees se eee = ce_:~«|:«CL: 68 Gd; smallberry in proportion. 214 bags native, chiefly in small lots, 
Odessa ond Paneer Ghirka 42 47/5 }Buaxs— sold, including good ordinary to good yellow, at 34s 6d to 53s 6c. 92 cases 
tl Polish ae per4a0lb... ... eres Sicilian, &e,.pr 450 Ib ... 554 bags East India sold 102s 6d to 111s, and fine bold colory Coorg at 
Damube, SOft ......sercesssesseees so eee = wee | ~—s Egyptian and Sicilian ....... wee =e |: L175; mative East India at 8s to 573; low at 8ls to 82s 6d. 464 
— GRITKR ...scrcescescceeceone oes Inpian Conn—Per 480 & 492 1b packages Mocha chieily sold: low quality, mixed, 95s 6d to 95s 6d ; 
8. Francisco, Chillan.pr 5001 hatin gull eek ones. am good snort berry, 1033; good long berry, 116s to 1lGs Gd. 417 bags 
American red winter.pr450lb ... || Baionica “ts face ........-- on Singapore withdrawn. 120 bags Java bought in at ‘2s. 151 bags 
- spring ..4801b 42 48 | Rre—Black Sea, kc...per 480 lb ... African soldat 71s. 400 bags Manila bought in 36s to87s. 29 casks 
_ ean Ceesoqpappsoscecocsassensce ene on a ers » -_ 55 barrels 1,136 bags Jamaica were chiefly withdrawn; also the bulk 
Danish, kiln dried...per 424 1b... ... | Danish, hewn LL | Of 3,854 bags foreign. A cargo of 4,000 bags good Cianuel Rio 
—_> uadried SOOCCeeeLerereeTe® see eee Arehangel & Petrsbrg.p.3u4ib vee so for the Mediterranean, eXact price LO. reported. 
= ieee eiemnieesieirecereoteeateimeanieeiamenninasamincinmnnsnaaindameaiiaiameam tami aemmammcammesere nial 





8 s 
Wueat—English, white, new... 43 @ 47 | Oars (continued)—~ ; 
— red, new...... 40 4h Scotch, Hopetown and potato ... @ ... 






_- white, old... ... eee — Angus and Sandy ... .. . 2 

= BORON ccccce: ose bas p= GREII. ccconpnrenememnsn.coe o— 

Koenigsberg and Dantzig fine ili alate o 
GO ennendvenss euveneseecee erecseccce woes | — white, feed ...per 304 lb ... 

Kenigsberg & Dantzig ......... 48 54 | op /RIRRIRIG | 600 jcococccicevenscs 000 ove 

Rostock, Wismar, &...... 47 64, Danish, kilndried...per 320 lb ... fe 

Stettin and Hamburg ..... NE cctaresetmanittpset . 26 8 


se08 eee oo | 
. 


Danish and Holstein, New ... ... 





St Petrsbrg, Sxonska.pr4961b a7 48 Archangel, Si Petersburg...... 23 236 
Gommmon ditto ....ccccorccoromes BB 4B | RIGR ceccccercceeceececseececeanee on 23 21 
Kubanka seeeecesens encevevecccscenh, 200 one Dutch and Hanoverian, &c.,.. 25 27 
Marianopoli and Berdianski... 44 #68 Tares— 
Odessa erecccecece-coccecececoes cose 40 49 English, winter, new ...per qt ... on 
Taganrog stteeceesees eee eeeee eereee ove eco Heatehy asBe ..cccoccccccccccssoes vce ese 
San Francisco, Chilian, &e. ... 46 52 Foreign, large ..cccccceccoscccseeee 20 . 
New Zealand and Australian. 52 53 Lixsrep Caxes— oe 
American, WINGET cooccccccccccee ..- ove ee per ton £ 13 

_ SPTING  sserseeeneees - 45 49 EE ctinitincetceseremnanisnes ose MAR Lg 

BarLer—English, malting,new 34 46 | InpIan Conn— 

Scotch, Malting -..eereeeee —— ewe American, white ...per 480 Ib ... 

- STINGING sooreeeeerreerveee os . ese _ yellow and mixec 28/6 
Danish, Walting ...cccccorcsescese ees ooo Galatz, Odessa, and Ibraila, ' 
Le “eee 3238 | yellow ..... lecudatinesmsaiaens 328 33 
Foreign, distilliny...pr 432 1b ... | Trieste, Ancona, KC. .vscssesee ce ave 

— stout grinding......... . ° ‘os FLour—Nominal top price, 


Danube & Odessa, &c..pr 400 1b 24) 4 25) 


Y ' town-made, delivered to the 
Baryp tions, (Bc. .cccccccccccecsssssene ose = 





Beans—Engiish ...... eteccecoacceese 40 41 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French .......00000...per 490 Ib ... eve baker ...... sudeendacevdetecsoscesss 41 at 
Egyptian and Sicilian ..... eeoe 38 90 |  Comntry-marite.cescc.cs.ccccccessee 38 40 
Peas—English, white boilrs,new ,., eee SE 70 ei 
English, grey, dun, and maple, WIIIEE Necsicvicvemssiovecinnrnmnceaes 36 45 
TOW .eee00e eevccccccccccccsesccosese oe «. | American and Canadian, fancy 
English, blue, new ........0..0+« — ans eee . ccscscsecese od per 196 lb ... 
Foreigu, white boilers, aew ... ... ie Do, superfine to extra supriing ... ass 
— feeding, Old.........0. . wee | Do, common to fie........eccceee 20 28 
RYE—English ....00.cceeeeePOrQr .+- ee | Do, heated and sour .....cccccoe on ° 
Foreign, N@W ....++...per 480 Ib ... es | OATMEAL— 
Oats—English, Poland & petato 284... Sooteh, fie «20... per ton £ ... 
— white and black ... eco | — FOUN. ...eereeerescercenee & wey 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or tus Day's MARKETs see PostcRipt. 
Mincing Lang, Fripay Moxunine. 


Sucar.—The only feature to notice this week has been some demand 
for low brown sorts and the increased business in refined. I. other 
respects the market remains quiet. There were only 310 casks West 
India sold to yesterday, including crystalised Demarara, by auction, at 
21s 9d to 23s, 1,223 bags only partly sold within the same range of 
prices. Brown and yellow refining sorts have realised 163 6d to 19s. 
Mauritius has met a steady demand on former terms for similar quali- 
ties. A few parcels of Palmyra Jaggery have been sold at the recent 
decline. The stock of sugar in the four chief ports of the United 
Kingdom at the close of last week showed some decrease compared 
with the preceding one, the landings falling short of the deliveries. 
There has not been any change to report in beet sugars. 


Imports and DetivEeizs of Sugar into Lompox to March 25, with Srocgs on hand. 


1876 1875 1si4 1873 
po eee tons 50800 48900 56300 $2600 
Delivery eccccsecceccee.ce 64500 58700 53160 62200 
a = tet allanedit 67800. 65850 82250 57300 
Stock (estimated inU.K.) 151000 ... 141000 202000 ws. 125500 


Mauritius.—8,061 bags 5624 pockets, by auction, sold at and after- 


wards : soft qualities vrown and yellow, 15s to 19s 6d; semi-grainy, 


Jaggery.—2,070 ‘bags Palmyra, by auction, sold at 12s $d; and 
3,000 bags privately, at 12s lujd. 

Java.—+450 baskets ave reported sold at 22s 6d to 23s. 

Cargoes.—Two of Maceio and Maroim, at 18s 3d; one of 6,200 bags 
Mauritius, No. 145, at 23s; 600 toms Ilo Lo Manila, to arrive, at 
13s 74d, all for the United Kingdom. 

Refined.—The market shows more steadiness, a good business having 
been done in pieces, Clyde crushed, &c. 
Say’s loaves for April, at 27s per cwt f.o.b. 

Cocoa.—The market is unsettled, and a further decline has been ac- 
cepted amounting to 23 to 5s upon Triniaad, and 1,196 bags only partly 
sold from 60s to 73s for ordimary greyish to fair red, an i 74s to 54s for good 
to fine. Very low bids were made for the portion withdrawn. 53 bags 
Grenada part sold at 50s to 60s. Foreign sorts are dull, and the sound 
of 963 bags Guayaquil withdrawn. A portion since sold at 643 to 65s 
for good. 1,004 bags other foreign were chiefly taken in: Badia at 
50s to 55s 6d, St Domingo at 46s 6d to 47s 6d. Trinidad cocoa is in 
many cases lis to 15s per cwt lower than in November lust. 

Roum.—Several sales have been effected in Jamaica of which the prices 
do not transpire. Yesterday 2U0 puncheons Demerara sold at 4s to 
23 4d per proof gallon. 

CoFFEE.—Low and pale sorts continue dull, and most of the foreign 
offered at auction has been withdrawn. Pisntation Ceylon meets with 
ready buyers at about 6d to ls under last Friday's quotations, except- 
ing for bright colory kinds, which nearly m.imtain their previous value. 


20s to 22s 6d ; small lots erystalised yellow and white, 233 toe 25s. 


eee EEE idesicccncuutipeaniincaciacen ok owt 


baker ........00...per 280 lb 47 henit 


Some sales also reported in 
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> March 25, with Stocgs on hana, 

Iupoars and Daviveriss of CorrEer ——— * _ 25, = +4 

14740... 13100 ... 12909 

5170 .. $230 .. 4450 

see 12170 we 3320 we ©0320 

BLOCK... soeeresssereeeersenes vee 13080 24. 7260 ... 13780 .. 7840 
Tga.—There has not been any improvement in the demand, but late 
prices generally are maintained. The public sales of China to yester- 
day were moderate in extent, viz., 11,855 packages. Very ordinary to 
good common Congou sold at 8}d to 10d per Ib. Other graces at about 
last week's quotations. In green teas prices of fine have given way. The 
public sales «f Indian have amounted to 6,000 packages. All teas, with 


quality, continue to meet ready buyers at full rates, and some of the 
finest realise a slight advance. Inferior kinds very dull. 
Rice.—Cargocs of Burmah of the new crop cannot be obtained unless 
at higher rates. On the spot about 13,000 bags sold: White Bengal, 
12s 6d to 12s 74d; low, 6s to 7s 3d; Moulmein, 7s 6d; Bassein, 53 13d 









per ewt. 
imports and URLIVERIES of Kick to Ma ch 25, with Stocks on hand. 
1876 18765 1874 1873 
30720 .. 22000 .. 62100 .. 33300 
. 22650 .. 25550 .. 30180 33300 
35900 49500 ... 78100 ... 31500 


SaGo.—308 bays sold at 17s to 18s for small of fair to good quality. 
| 32 boxes withdrawn above the value. 
Saco Frove.—1,100 bags Borneo sold by auction at 11s 6d to 12s, 
closing ut 12s 6d to 12s 9d. 839 bags Singapore withdrawn. ; 

Tarroca,— 633 bags pearl sold as follows: extra bold, 19s; medium, 
$78; smail, 17s to 17s 6d per ewt, being ratherlower. 1,194 bags Singa- 
| pore by auction part sold: good at 2§d, small at 24d per Ib. 984 bags 
tapioca flour by auct on were only partly sold at 1gd per lb for Pening. 

Brack Perper is rather lower. The few parcels sola privately 
include good Penang at 334. 1,226 bags by auction chiefly found 
| buyers at 33", with some common dusty at 3$d. Of 1,369 bags Sin- 
gapore, tie chef part sold at 33d to 4d for goo}, being 4d lower. 

Wiite Perrer.—The demand is slow and transactions have been 
very linited. 653 bags by auction wera withdrawn. 

Orner Spices.—37 cases Penang brown nutmegs sold as follows: 
61's, 2s 4d; 80 to 76's, 38 1d to 3s 3d; 72's, 3s 4d; 117 to 114’s, 23 6d 
to 2s Td; low small shrivelled, 25 14. 10 cases Penang mace part 
sold at 1s Gi to ls 7d for middling quality, being rather lower. Chips 
j and biokin, Ltd per Ib, 3 cares Penang cloves sold at 1s 10d to 
jis Liid. 7k bales Z nzibar withdrawn, as the offers made were 
below previous rates, 10 bales Amboyna out at 1s 5d. 133 bales 
Zanzibar clove stems sold at 2d per lb, 7583 packages of Cochin 
ginger about half sold at last week’s decline ; ordinary to fair rough, 
rather sual, 48s to 52s; scraped, medium to good, 63s to 
66s; small, 50s. 83 cases Japan, 34s to35s 6d. 224 bags African sold 
chieflya t 39s. 189 bags from Calcutta were hought in at 48s per cwt. 
42 barrels Jamaica were taken in above the value. 500 bags pimento 
were chiefly taken in: a smail portion sold at 334 perlb for low 
quality. 

Cocntxgat.—1 he public sales being unusually small, prices remain 
unchange?. 571 bags Teneriffe barely half sold: silver, at 1s 7d to 
1s 9d; black, !s 8d to 2s per lb. 

OrwerR Darysatrery Goops.—At the public cales, 1,747 bags cut 
Cochin turmeri: part sold, at 15s to 15s 3d,and part of 311 bags 
Madras, 268 64 to 27s; 91 bags Bengal, at 26s 6d; 334 boxes good 
cutch soli steadily at 25s to 25s 3d; 200 bales block Gambier out at 
248 6d, ex quay ; 412 bags cubes withdrawn. 

SattPerke. —Fifty tons low quality Bengal have sold to arrive this 
week at 16s 3.1, er ewt. 

IMPORTS and UVELIVERIKS Of SALTPETRE to 





arch 25, with Stocks on hand, 


1876 875 i874 1873 
Imported ....cc-cccccree-tONnS 15110 soo 830 .. 2660 ... 2200 
ee ee 080 ... 1960 ... 2600 
Stock ..... Songoreeceenesonee senbeiee « 4520 wo 200 ... 4560 .. 2170 


SHELLAC.—The decline established this week has been from 5s to 15s, 
button sorts showing the greatest fall. 374 chests about half sold ; 
| good to fine button, 5/ 10s to 6/ 17s 6d; low and dark, 68s to 79s ; fine 
| Second orange realised 5/ 2s 6d to 5/ 5s; fine garnet, Sts; fine 
| orange, 6/ 15s to 7/5s. There is still a full supply to arrive. 

Metats.—There has not been much activity in the markets, but 
copper mee's a better demand. The first large sale of Australian by 
aucton is the chief feature of the week. On Tuesday, 1,735 tons 
Walaroo cakes sold at 837 58 to 841 275 tons ingots at 84/ 10s to 
84/ 15s. Although prices were lower, the result of the sale is con- 
sidered salisiicory. Since then a good business at some recovery. 
Chili also in tetier demand at 77/ to 77/ 10s, and 76/ 10s paid for July 
delivery. M rket again quiet. At the Dutch Trading Company's 
sale of tin, compri-ing 24,800 slabs Banca, 7,300 sold at 50 florins, 
equal to about 54/ 10s here; remainder withdrawn. This market 
has been rather firmer, Straits touching 74/, but subsequently busi- 
ness at 75/ cash. Australian quoted 73/. A quiet tone prevails. 
Seotch pig iron bas been in steady demand. Latest sales, 59s 14d to 
| 59s 3d per ton. Quicksilver 10/ per bottle. There have been some 
arrivals, 120 tons Loudon rolled sheet zinc by auction sold at 28/ 2s 6d 
| per ton. 

Hemp.—Manila is quiet. 1,954 bales by auction, on Wednesday, part 
sold at private contract prices, viz, 200 bales: brown at 27/ 10s: 
good to superior roping, at 32/ 15s to 31/7. Of 355 bales other kinds a 
small portion sold: Sisal, 25/ 5s to 21/ 10s ; Mauritius, 30/ per ton. 

Jitz—There has not been any materi] change in prices, and the 
market is steady bat quiet. About 10,000 b les sold for arrival during the 
week, Transactions on the spot have been of limited extent. The 
wor ape report of this week is stili unfavourable as regards the jute 

rade generally. 

Inpico.—Declarations for the ensuing sales now amount to 6,930 chests. 


Perrovecm Or1.—A steady busi ; N ; 
last four moaths, 1134 per ae oo namie to enase na 


SPIRITS TURPENTINE.—Quiet. 
24s 6d per cwt, 

_Linskep.—Pusiness of moderate 

#8 to 478 6d, ex ship; to arrive, 46 





















American, 25s.; last four months, 
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extent has been done. Calcutta at 
8 61 to 47s Gd accepted, according 








THE ECONOMIST. 








~- 





———_ 





se 





[April 1, 1876. 


to conditions, 1,000 tons Bombay reported via Cape at 50s; present 
value, 1s less. Quotation on the spot, 483 6d to 49s per quarter. 

Ou.—<A limited quantity of olive has sold during this week, and the 
market is quiet. Palm dull. Fine Lagos, 37/. Linseed oil has been 
lower in all positions, but the market is now steady. Quotations 
on the epot, 23/ 2s 6d; April, 23/ 58; last four months, 23/ 10s 
to 2315s. English brown rape, after selling as low as 31/ 10s, has 
become firmer at 32/ on the spot. For delivery to August, 3!/ 15s 
the quotation; last four months, 31/ 10s to 31/ 15s. Refined, 33/ 5s 
to 34/. No change in any kind of fish oil. Cocoa-nut has been slow. 
Cochin, 40/ to 4i/. Ceylon, 38/ 10s to 39/ per ton. 

TaLtow.—The quiet tone of the market last referred to still prevails, 
and prices of foreign are unchanged. Petersburg, new, 47s 9d to 48s; 
old, 46s. A full supply of tallow at to-day’s sales. The London stock at 
the close of last week was estimated at 16,500 casks, there being no 
arrivals. 








POSTSCRIPT. Fripay Evening. 

Sucar.—The public sales to-day consisted chiefly of crystalised 
Demerara, which sold wi h spirit at firm prices for good to tine, range 
21s to 26s 6d. Business in West India 727 casks, making 1,037 
easks for the week. 1,177 bags crystalised Demerara sold at the above 
rates. 1,304 bags Palmyra Jaggery were bought in above the value, 
and since sold at 12s 6d to 12s 9d. 400 tons sold to arrive; cane at 
13s 10a; Palmyra at tvs. 

Correr.—At auction 524 casks 42 barrels 88 bags plantation Ceylon 
went rather under yesterday’s rates for common qualities. 195 bags 
native sold at Is decline: good ordinary, 823 to 833; bold, 91s. 17 
casks 145 barrels 209 bags Jamaica went at lower rates, from 80s 6d 
to 89s for ordinary to fine ordinary ; a few lots, 90s to 101s 6d. 437 
bags Singapore withdrawn. 304 bags greenish mixed Guatimala 
sold at 91s 6d. 3,144 bags Rio withdrawn. 

Ricr.—2,000 bags low Rangoon sold at 6s 9d. 6,036 bags Madras by 
auction were taken in at 83 to 8s 6d. 4,246 pockets Madagascar sold 
at 7s 3d to 8s. 

Pepper steady, but not much doing. 

SHEttac.—261 chests by auction part sol?, and fine button at 
6/ 2s 6d to 6/ 5s, was again lower. Dark to middling button sold at 
75s to 95s. A C garnet realised 90s; good orange, 5/. 

Metats.—Copper an¢ tin quiet. Scotch pig iron, 59s 6d to 59s 74d, 

Oms.—411 casks, &c., cocoa-nut by auction withdrawn, 

TaLtow.—No alteration in town. Petersburg new, 47s 9d. 1,189 
easks Australian by auction, about two-thirds sold at 6d decline ; 
mutton, 40s 6d to 43s; beef, 38s 64 to 403 9d. 575 casks, &c., South 
American were chiefly taken in. A few lots sold at 43s 6d for mutton. 
101 tubs Japan out. 





ADDITIONAL NOTICES. 

Tea.—The market remains extremely quict, aud with very few 
exceptions, prices rale lower. 

Dry Fruit. —Currants are quiet more from the cause of there being 
no sellers than from lack of desire to bay. The stock is expected to 
come out about 9,000 tons, duty paid and bonded, against 11,000 tons 
on Ist April, 1875; andin that year, though London received 1,000 
tons trom Ist April to 3lst August, by the last scason’s date, the stock 
was Cown to 1,500 tons. Valencias ure in beiter demand, and many 
sales have been made. Sultanas are again lower and difficult to sell 
Eleme are cheaper and falling. 

Encuisu Woo.t.—There has ben rather more doing this week in 
English fleece wool, Hogs are stili neglected, but wethers have 
brought a trifle more money. Skin wools have been moving, though 
at very low prices, and there is very little now pressing on the 
market. 

CoLontaL Woot.—Sales opened on Tuesday with large attendance 
of buyers, prices rather lower than last sale’s closing rates. 

Fiax.—Very litile done this week, but New Zealand maintains its 
price, 

Hemp.--Russian remains very quiet, although stocks are small. 
Manila is quiet. At auction this week, out of 1,900 bales offered, only 
about 260 bales sold ; brown and superior qualities, at recent rates; fair 
to good fair ropiag withdrawn. 

SILK.— Market ,very quiet, the failure of an importer and shipper 
of silk has attacted some attention, but the losses which caused the 
failure were in other produce than silk. 

SeEps.—The trade still rules very firm, and quotations are fully 
sustained. 

Tosacco.—The business done in the market during the past week 
has been of a limited character, and but few siles have been effected 
of American growths, buyers continue to operate ouly as in need, and 
that in the best descriptions, for which full rates are obtainable. In 
substitutes business has been restricted, owing to the small stock on 
sale, segar tobacco continues scarce. 

LratHEeR.—There has been no improvement in the demand for 
leather during the past week, and at Leadenhall on Tuesday the 
business was still of a limited character. Late prices are obtainied, 
but the tendency is in the buyer’s favour. The articles most wanted 
are best English butts, and ligat English shoalders and bellies. 

Merais.—Our markets generally have been stsady during the past 
week. Chili bars are very firmly held, and the price is, consequently, 
higher in proportion than other descriptions of copper. The Wallaroo 
sale, on ZSth ult., realised an average of 82/ 10s, Tin is somewhat 


See, the deliveries for the month being good. ‘Tin plates rather 
etier. 





METROPOLITAN CATTLE MARKET. 

MonDay, March 27.—The total imports of fore gn stock into London 
last week amounted to 23,303 head. In the corresponding week of 
last year we received 8,411; in 1874, 9,360; in 1873, 7,282; 
in 1872, 16,909 ; and in 1871, 13,494 head. 

We have had a dull market at Islington to-day. Supplies, though 
not excessive, have been more than sufficient for requirements, and 
quotations consequently were weak. As regards beasts, the show of 
English was only moderate, and the coudition was nut over good. From 
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West Hartley ......ccccocccccce.ssseee eeeoteossneaee 17 3 

Wallsemd—Hetton  .......4. esccceeecccceeeeeees 21 6 
BOSE: B ...cccccccececcsce-coscecccee » 3B SB cccse ° 
i | en eieateiedies BE 6. sacocs 
Better LiVOOs .cccccccccccveccccss o BD FD ccves 
‘s Lambton .........000. — eceovee DO wee 
Original Hartiepoo) ...c0c...008 22 O se aoe 
East Hartlepool .......... ecvcvece ZL 3 ccccce 
Tees ..... epincedanebaieetn aneaepennt o B 8 ccm 
Hawthorn.... . ose Genes 
South Hetton . ee en snee 
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Scotland there were a few beasts of fair quality. The demand was 
heavy and prices had a drooping tendency. The best Scots and crosses 
were disposed of at 5s 6d to 5s $d per 8lbs. From Norfolk, Suffolk, 
Essex, and Cambridgeshire we received about 1,750, from other parts 
of England 300, from Scotland 110, and from Ireland about 50 head. 
The foreign supply of beasts was about an average, the receipts oeing 
chiefly from Denmark, with a few arrivals from Spain and Holland. 
The trade was dull, and prices were weak. The sheep pens were well 
filled. Business progressed slowly, especially in clipped sheep, which 
were very difficult to move, even at a reduction. Sheep in the wool 
met a dragging sale. ‘The best Downs and half-breds in the wool made 
6s 11d to 7s 2d, and ditto clipped, 6s per 8 lbs. Lambs were in mode- 
rate request, at 7s 6d to 8s per 8 lbs. Calves were quiet, at about late 





rates. 
Suppires on SALE. 
Mar. 30, 1874. Mar. 29, 1875. Mar. 27, 1876. 
o 28,650 
oa 115 
| PED ccccccccececcecesccsernscocsebequece Satceenes 25 





METROPOLITAN MEAT MARKET. 
Marcu 31.—The supply of meat was moderate. There was a slow 
trade, as follows :— 


i 


Per 8lbs by the carcass, 


‘s 





| Inferior beef..............+« 
| Middling ditto 
Prime large ditto. 
Prime small ditto . 
Veal 


Inferior mutton ...cccseceeee 
Middling ditto ...........+.+ - 
Prime ditt ......ccccccccescesee 
Large pork 
Small pork . 





coonwoen 
Angaane 
acooacoem 
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POTATO MARKETS. 

BorouGH axp SPITALFIELDs, March 31.—Fair average supplies of 
potatoes are on offer. For sound qualities a steady inquiry prevails at 
full prices, but other sorts are dull. Kent regents 120s to 150s; Essex 
regents, 100s to 130s; rocks, 85s to 110s; kidneys, 100s to 1458; Vic- 
torias, 130s to 160s; flukes, 130s to 170s per ton. 


COAL MARKET. 


March 27. March 29. March 31. 
d s@ d 





Cee tenet eee tORe ne seeeeteee tee 888 eeeeee 


GRANTEE. cccsceicccescceses eorcceceesoce ee 
Sold 
Contracts, gas, &C. ......000 sss. 
TREES vccesevccessoense 

Sea 


Ships at 


eeeeee 





tevccosercccee wrcecverceces evecccccsece 5 





LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Marcu 30.—The attendance of buyers at the public sales here this 
week has not been large, and of 14,850 bales offered about 7,000 bales 
have been disposed of, chiefly consisting of Peru, Egyptian, inferior 
Oporto, Morocco, &c. All useful long wools brought about former 
rates, whilst clothing classes ruled generally from 4d to $d per lb under 
last sale prices. About 330 bales River Plate sheep skins have this 
week been sold at last sale rates. 





Che Gasette. 
Tuxspay, March 21. 
PANKRUPTS. 
Belleslas Henry D’Avigdor, Esq., Harley street. 
Michel Kaspar, Leadenhall street, merchant’s clerk. 
Joseph Moakes, Water lane, Great Tower street, and Downs Park road, 
Hackney, shipowser. 
Martin Francis Donegan, Liverpool, pig dealer. 
William Branker Hamilton, Bradford, grease manufactnrer. 
| Manttan, Wolverhampton, japanner. 


James Story, Crowle Moor, Yorkshire, turf merchant. 
Edward Treleaven, Truro, Cornwall, solicitor’s clerk. 


3ANKRUPTS. 
William Samuel Ferguson, Stanley Villa, Peckham, accountant. 
| M. V. T. Chirol, Howick place, Victoria street, Westminster, clerk. 
John Wilson, New road, Commercial road east, draper. 
Cynric Lloy», Gresham House, Old Broad street. 
Wilfred Bushby, Brunswick square, solicitor. 
George C. William Cox, Tirley, Gloucester, butcher. 
William Edwards, Elland, near Halifax, contractor. 
SCOTCH SEQUESTRATIONS. 
Alexander M‘Bride Crawford, Rothesay, seed and manure merchant. 
William Hutcheson, Glasgow, metal mwerchant. 
James Doyle, Castle street, Hamilton, broker. 
M. and J. Cook, Nicolson street, Edinburgh, hatters. 
Low and Ireland, Raglan street, Dundee, coal merchants. 
John Paterson, Victoria Hotel, Broughty Ferry, hotel keeper. 
John Chassels, Castle street, Hamilton, tailor and clothier. 


| THE GAZETTE OF LAST NIGHT. 
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STATEMENT 
Of Imperts, Exports, and Home Consumption et ‘he following articles in the 
12 weeks ending March 25, 1876, showing the Stock on March 25, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 








































































































































































































| t 
Imrvortep. Home Consume. s . 
British Possessions, ———— rer La eet 
1975 1976 1375 1876 | 1875 1876 
| tons | tons tons | tons | toms tens 
\ 
West India ..............00 15064) 16526] 17381 | 17474) 11871 16763 
Mauritius and Egyptian.| 3502 4583 3718 | 5443 | 4200 7177 
Bengal and Pena iz ssseee 3146 341 2°45 | 752) 4366 3770 
Madras........... wen. cecceeoces 3277 4025 4723 5911 4748 9267 
Total B. P.......| 25839) 25490} 25067 | 29580) 25385 | 35977 | 
Foreign. | | 
Siam, Manilla, Kew... eeees! 6923 6021 12076 3873 | 24007; 19869 
Cuba and Havannah......, 198 20 1619 433 1829 | 740 | 
Brazil, &e. nenauunne ceaieiians 2238 61 2437 958 154 | 3200 
Porte Rico, &c. ............ . i4l 269 1145 287 694 | 1229 | 
Rc soter ens acter 12521 18924 13340 19292 12605 | 6798 | 
a ' 
Total Foreign.........' 22071 25385 30608 24873 | 40439 | 31836 | 
Grand Total ......... 47960 BO7R5 | = -RSAR4 RAAKe Aree e709" | | 
MULASSES., 
- -1 
| ImPoRTED. Homes Consump. | Srock. | 
tons tons tons | tons tons tons 
West WR iacnsiicancsd 953 162 539 628 738 1636 
NN 45 1787 81 335 | 12} 1677 
ee ee 
INE scsnis ischial 998 1949 | 620 963 | 748 33 
MELADO ao 3 | 3 23 | 3; 22 3 
RUM. 
a Exportep & Dr- aaies ae ae ee 
| IMPORTED. LIVERED TO Vat. Hous Consvm?.| Stock. 
1 EE i 
| 1875 | 1876 | 1875 | 1976 | 1875 | 1876 | 1875 | 1876 
\ —_—_ OC > 
| gals gals | gals gals gals gals | gals gals 
West India...| €32745 629730 485830 | 289260 | 621225 | 466075 (1205145 1458485 
East India...| 118350 | 102735 | 94680) 73710 66780 | $3975 | 162315 | 236925 
Foreign ...... | 19395 77715 | 61660 | 57105 | 24570 27135 | 158490 | 257985 
| EXPORTED. | 
ee | 514145 | 453825 | 280170 / 219015 | 166680 172080 | 364140 | 428535 
en ee | : a 
_ Total ......(1284545 1363005 | 912340 | 638090 | 797255 | 689265 |1891096 |2331930 
COCOA, 
| I«rortep. Exrortep. Home Consume. Stock. 
cwts cwts | cwts cwts ewts cwts cwts ewts | 
B. Plantation} 14540; 22101} 1975! 407, 20947 | 20097] 24969 | 22931 | 
Foreign ...... | 14719 9869 | 8319 $318 } 10c19 | 3860 | 27969 [ 9610 
oe . ' ee | 
__ Total ...| 29259, 31970 | 10294 4755 | 31763 | 23057} 52938 | 32501 | 
COFFEE. | 
i | tons tons to is tons tons tons tens | tons | 
West India...’ 806 1018 702 344 214 | 459 322 1067 
Ceylon ......) 9932 8212 7114 4807 3264 2939 | 3100 5885 
East India ...| 1325 911; 1526 363 vss 61 | 1645 1365 | 
MO@GRR.....00s. } In4 130 36 95 les 194 111 345 | 
Brazil ......... | sso9} 2958] 2181} 2i14 193 203 | 1232] 3458 | 
Other Forgn., 55} 264} # 60l 577 sul | 432 | 732 944 | 
Total ...| 14744} 12793} 12173} 8305] 5173] 5018} 7262) 23082 | 
{| ——— - —S, Ss ———- | | 
RICE ccceceee. {| 23034 | 30732 eco 25581 22643 49405 | 35894 1 
PEPPER. ' | 
} tons tons tons tons tons lens tons ci tous 
White......... | 255 255 | | 363 | 457; 1201 791 
Black seseeeee 24 2 2476 in 2242} 1613 | 2996 4333 | 
pkys | pkys pk.s pkgs pkgs pkgs | pkgs | pkgs 
NUTMEGS..| 642}  430| ... a $13) 367} 1416] 1083 
CAS. LIG...) 7777} 181385} 376% 85-5 | 40698] 50536 
CINNAMON.) 4115 | 3942 | 3610 | 4014} 13347 | 10157 
bags bags bags bags bags bags bags bags 
PIMENTO...| lives 8120}... .. | ls2l 4:53 | 30593 | 33u29 
RAW MATERIALS, DYESTUFFS, &c. 
_ : gerons serous  serons serons serons | ser eruns | gerons 
COCHIN’L..| o354; 6369; ... si 5724 >. | 13290 | 9010 
chests | chests | chests chests ciests  chesi chests chests 
LAC DYE...} 1038 | B04} ose sein 1020 sav | 10324} 10550 
| tons tons tons tons tons tons | tens j tens 
LOGWO »D.| 2037 | 3612 | wwe 2350 3360 | 909 1908 
FUSTIC cease 176 | 364 | 189 | 275 _ 29 674 
INDIGO. 
ae ie cbe-ts chests” chesis Chests |) chests | cl ests e esis | ehests 
East India... 5451 19609 ra ‘ | 6215 6551 23579 | 17780 
| serons serons | serous serons | serons | serons seron: SeTolir 
Spanish......| 5156] 5837] ... | | 1776} 1980] 8572] 6726 
SALTPETRE. 
Nitrate of; tons tons tens tons | tons tons | tons tons 
Petass... . 450) 1605, “ SO74 3016 | 5205 4514 
Nitrate Sod»| 1974} 3329/ ... | 3s02} 3136} 2203) 7 6; 
COTTON. 
| bales | bales | bales bales | bales | bales | bales | bales 
E. India, &e.) 71957 582 sa 71403 |} 40797 | 100467 63.9) 
all kines} ~— 162 {1023322 ) 81083 | 70869 | 52636) | 795220 | 831860 | 7771U0 
Total ...\ 1126649 eco 81083 | 70869 | 898263 | 836017 | 932327 cose | 
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COMMERCIAL TIMES. | *R/Stina M. Vid.ary... 08 09 

WEEKLY PRICE CURRENT. Drag ry neene= —. 2a 
o.9 The prices in polis Sara cias 0 ot ° . 
fally revisedevery Friday afternoo Depeiied Mauritius...... 0 
by an eminent honse in each department. | Ry, dry Rio Grande...... 0 8} 0 10 
LONDON, Farivar ae a | WestCoast hides... 0 6 0 7% 

Ashes—(uty free d = Cape, Salted ..,cccccceeeereees 0 3 oO” o 

Pot, Canada ...--0++ percwt o 0 27 6 Aasteliens cancun O'R 64 

Pearl.....-csc-eeeeesesenesereeee .23 0 0 0 New WorKasoreeeseerrreee 64 © st 

Cocoa—duty - ‘per Ib - East India......00-rereee 0 4 1 

Fair Trinidad. .....per cwt 60 0 78 0 Kips, Russia... 0 0 0 0 

G PAD ccocccccecccorereseoes® 49 0 66 0 S. America Horse, pr hde 7-0 12° 0 

Sertniiencommande 50 0 65 0 eee 

Brazi!, red Bahia .++++-+++++ 44 9 47 9} Bengal rccocoseeeeperld. 2) 6 8 0 

Coffee—duty 14/percwt: dried,roasted, | Qa gg nen iessseene 2 0 5 2 

2d per Ib. <7 Ss a 
or ground, 2" pe 02 6 Madras...... 

Ceylon, piantationlowmid.101 0 1 2 0 | Kinrpalh csssessss. ee a 
niiddling to fine-vw--comelOS @ 182g | Guatemala) vneerernee 2 0 7 0 
native, good ordinary - . 

a 0118 9 | Leather—per I> 
sl viene al 0 93 : mee hides... —_—— : : : : 
aceite ; senwe- 
iia, fair Indan .. -++++* s4 0 8 

ee Bonthyne ...--- -4 . z Engl baa —_ = : . P : 
Bally (picked)... 0 9 105 0 Foreign butt “16 35 15 2 0 

oon, Se good cri. 82 6 88 0 o 514 23 

Jamaica, good to 35 2.0 210 

dfine 95 0106 0 | Calf Skies coca | 

Coats tien, goodand MOL 0 84.0] do edd 75 1B 310 

indiana . — 

— 27 0 G1 9 | Dressing, Hides .s.-.0080 1 24 1 = 
= oe cieaeaieiill 85 0 94 0 Shaved do eeeceeeeeeee 1 3 1 
See 1 caiman 97 0104 0} Heres Eien, wor - : P ; 
ee ae © Spanish ...per 
Pan Rio iow auperiat s2 © 84 0.| Kips, Petersburg, per Ib : : : 

Oe to good channel oeeeee 76 9 80- 0 do East [nditives...covese 
common channel ..--++++ 71 0 = 0 Metals—Copper per ton £:s£8 
washed, fair to goed...... 93 0102 O |  Sheating, bolts, &...... 90 0 91 9 

Santos good epccosstopnappnsee 78 0 82 0 ON 92 0 93 0 
PaiT  ..-screvevsreensensneesenes 730 76 0) ond sceateaiaenmes mei 
alr oer ePeoeere 0 73 0 eeeenenes 82 0 84 0 

Bahia, good.. Tongh cake . eo.ee 8S 
Bilt .neenenoe 0 79 0}  Bestselect...r..ceere 84 0 85 0 
common o 6 0 Iron, per ton 

Drngs and Dyes—doty ft free oom ae — soeees : - : ¥ 

Aloes, Fast India ...--++reee+ 016) 0 a TOUS seeeeee omni a es 

Anniseed, China, Siar 08 SEER tel MEEIIG cccneceees 20 «One® 

cae 40 50 Bars, Wales ......ccecesee 7 : 4 : 

Bark Cascarilla aaa 20 0 25 O Ralls cccccccccccccccccccccece 6 0 3 8 

Bere ccccescocsssesssveenereee "32 0 49 0] Pig, No. 1, Clyde... . .- s 

Camphor, Chin scoccrosee 67 6 O O Swedish... corners & er 

Cantharides..........-per lb 3 8 : 0 ~~ ton— ne. pis. Se ane 

Castor pil, firsts....0-ereeee 0 3} 0 — nore ai mm @ 

BaAflron.......seeeesereeeneee® nn © . 0 oe _—— a. Ss 

ee ae a white do eocccocecece 
| War Reon, jes ahaa a 5 aa Ge CARRrsemenvesee---0e 25.20 0. 0 
ee e 14 0 160 0 a ae cocccecceesece ww. 26 " a 3 
—Hon Tid 1 6 2 5 | Spanish vig .svccesseseee « 
eee Hondures - 1 8 2 G | Steel, Swedish in kegs..18 0 0 0 
heed native... 0 : 2 0 ‘ in wenn - - . : 
asi 25 26 6 evececcoccooses 2 

Turmerio—Bengal 27 0 38 | Tin, English blocks,pton 78 0 79 0 
Madras 
ion peneeesenecs 00 00 bars in barrels......... 79 0 0 

| Cutech Tr ital 25 6 26 0 Refined .....+.+ . 79 ° 00 
Gambier as camannvonninenwe 249 #00 Banca.... oo wee - : ; 
ore 8 BUrAlts coccacccorosrececseeee 7 

Dyewoods—iuty — > : fo | Tin Plates, per box sa 04 

Pastieyismaicaecnmoe © 8 815 | CET unwecmen al 0 23 0 

er ns 7 0 716 | Melassen—vercmt. |g 

a . ve, 676) 616 British West India .......+. ss 

seeeenneeeeee ee 6 5 «676 | Ofle—Fish— és s 

| See anita sa ee, 7 0 «8.10 | Sperm .....-per tun 94 9 95 0 

| Btam........ siaiineinaneean ae @i1i 9 Southern, man cccosnee OO 34 10 

i nee 0 0 0 O | Seal, pale scescseeseee 35 0 0 0 

| Penit—Currants, duty7s8 dos @ en ace rere 0 00 

Patras coceeeeperewt 90 0 35 0 | Bast Inditsccccssccsessee 2410 2615 
Vostizza .. 0 38 9 | Olive, Gallipolis... 0 0 0 0 
Island ...... 0 30 0 0 00 
Gulf .. 0 35 0 0 4419 
Provincial . 0 00 0 090 

Figs, duty 7s per ‘owt 0 080 
Turkey...prewtdutypd 0 0 0 0 BOABGTO -scceveverveneee000, 0 0 0 C 

| Raisins. duty 7s per cwt Seed, Linseed...... per ton. 23 0 O 0 

| Valencia new  ....sere. . 34 0 55 0 Rape refined English... 3410 0 0 

| Muscatel ...cccccerecssereens 50 0100 0 | Do Foreign ........... 35 0 0 0 
‘ Smyrna, red andChesme 28 0 31 0 BroOwD cocccccecesese eoccsee SL 15 O OC 
! Suitana........ eaienauninil 42 0 50 © ! Growmd DUS ccccocece..cccceee 8 9 00 

| __ Eleme «36 0 45 0 | Cocoa-nutr.c.rccscessseeeeees 38.10 41 0 

Oranges | Palm (Lagos) «0000048 37 0 0 0 

| & Michael, Ist quality, oo o | Oil Cakes, Linseed, Eng. 12 0 12 5 

| aa DOM seeceresenenseneee 8 O 22 0 | — Poreign..c.ccccccsscsssseees 10 0 1112/6 

| Do. -_ ep eee & 6:30 8 fitees cee GRD OO 

| VR CIA .....00cncecceereeere 18 0 24 0 | Oil Seeds a ad sd 
Lisbon St Ubes,}ch 0 0 0 0 | - Lipecedsecscccsee pergri4d 0 63 0 
BACHIY ..ccveeeeeper bax 6 0 7 6 | Rape, Calcutta, R.A.T.50 0 0 0 
mon Ma poopeqeeseconsenes; OR)! Oi‘ 

a weoee weenpercase 15 0 25 0 Black Sea cnneianees . 30 0 35 0 

| Barcelona nuts...... perbag 32 6 0 0 Teel or Sesaame seed ... 42 0 47 0 

,| Spanish nuts... perbdarrel 39 0 0 0 | poppy ececeseseeee .4 6 00 

| Brazil NITES. ..ccccerscecee aS UT ® 0 Niger a ae oa 39 0 00 

bade pel a — - : : Petroleum—Refined.prgal O11 © 0 
Piax—ivty free £s £ 8 | Provisions—duty free 
Archangel ............ perton 62 0 69 0 eee oe ewt 00 00 
Riga FP BD o..ce- cence eee 9 0°90 COT ..cccece+0-coseccececee ; 0 00 
8t Pots reburg, l2-head . 6 5510 Limerick pepesegeieqsnes 0 0.9 

Q-head ... "37 10 3910 Friesland fresh, fmest.. 198 0i40 9) 

ial Aiea dressed 49 0 60 9 JOTOOY ccccccccccccccsccese 0140 0 

aie _ ditto... @ 0 0 0 ae ee Waterfd. v4 : - : 
I aty free TMOTICK cepesencercecesers 

Bt Ptrebg, lean... perton 34 0 36 € SS ee -. 82 0 8& 0 
outshert........ rie -» © 0 O 0 | Hamburg preeepeprenieieel ES 0 78 0 
heif-clean .......... eccreee U O 0 0 Hama, Tork ccccccvcccececcees 00 0 108 0 
Riga, Rhine.. ssersceseosee 88 10 40 0 | Balai .ccccccccsseccvecececeee O48 «6 208 
Manilla ....... srsseeseseeseenes 27 10 34 0 | Lard — Waterford and 
Eas* Indian Sunn ........... 16 0 2) 0 Limerick bladder .,. 81 0 86.0 
CHANG CTASS...........00000000. 8 0 CO 6 Cork and Belfastde ... 78 0 80 0. 
PRE ~.-nnnenene secssnnnnrmmarece 13 0 2,1) Firkin aed keg Irish ... i. 0 08 0 
OE SR  & 18 0 a & Canajian 09 0 O 0 

cuttings eter ewer eeeeeees 20 ask ao do o 8 0 0 

o_o and ne86 0 6 0 fork—Amer.&Can..pr.bl. 74 0 0 0 

R. CB. COMBER: ...cccnce. ooseeee 2 0 33 0 | Beet—Amer.& Can.pr.te. 0 0 0 0 
BES nocrcccecs-concceese +++ 28 0 36 0 | Cheese—Edam new.........72 © 70 0 
TOPPA! ~cescecer carsccsccsesecees 28 0 80 10 | RG dntencesscqneesovenene - 0 38 64 0 
jo» ee 00 RR ntccmesithinmionns 0 0 0 
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Sor grain ne y free ant 
‘'t be 

Do a sc ereecresceneneces 
ye zee 


p NS 
Bosin—American, com... 5’ 
fine COP ee tree ee ee er eeeE Tere eee 12: 
W106 Bre ecepsrnse-cteccncvensoep 
Magen sns 4¢d perowt. 
P ccoscecpncoqosnewe Be 
Sago fl 2 
Seede—Caraway...prcwt 40: 
CADAry i.reepeseceseeeeesPOF QI 6G 
Clover, red .,.,.....per cwt 80 
WEED ~ ecccccccccspeepecvcnenee FO 
GOMARE ” .. ccccccoecvensoonee 
Linseed, foreign. ... per qr 50 
Bombay ..... wecccecccecccoes 
Mastard, brown...per busb il 
WRIGD: cocccccecceqoooococenpes 
Rape per last of 10 qrs wt 
Silk—duty tree 
Surdah .... serooreren OR Ib n 
Cossimbuza i 
= ccccccccensensonseese 
UNGVPOTC ceeseseee. 
Comereolly 
Hurripaul 
Radnagore ........ esccccoces 
China, Tsatlee ...........000. 13 
TAyS2OMy......0cccccccocre s 8 
GantOm..coccccccccsccescrseces- JO 
Ree-reeled China .......sss00008 15 
Raws—White Novi......... 0 
FossOMbrone ...ceeeeeeee oe 23 
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Orgnzines—Piedmnt, 22-4 23 
Do. DheBBicccceescece 23 
Milan, 18-20 0 
D0 22-24 csercorccoereee 20 
DO) 28+3B. .coece.eseeee -. 20 
Trams—Milan, 22-24 
Do. 24.28 
Patent Brutia.......... 
— Raw— Myvbash 


eeereeeeree weer 


18 
18 
24 
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0 
wapessenensenscene 0 
Aechesan.. woreee ecocsevece-ve O QO 
Spices—Pepper, duty free 
blaek, Eastern......perlb. 0 3} 
white do See eee eee 0 6} 
Pimento, duty free 
Mid and good......perib 0 3} 
CIRMAMOR « ccoscescrcceserecesne BS O 
Cassia |. ignea,dy free.pet 47 0 
Cloves, per lb—Zanzibar... 1 2% 
Penang...... a 
Ginger, duty free 
Se iiateons per cwt 36 0 37 
Fair COCHIN....cccccccoseeree 485 8 65 
Mace, duty free......perib 1 6 2 
Nutmegs, duty free ......... 2 6 4 
Sylstio—Ren, ,duty 10s 2d per gal. 
amaica, per sal., bond, 
WOW! ccm 8 8 8 
80 £0 35 — ceccccccocee SIL 4 
fine MArKS wrerrccweee 4 8 6 

Demerara,  proof...... 2 0 2 

Leeward Island —.,... 16 2 

East India = sooo 1 6 i 

Foreign 110 1 

Brandy, duty. = 5d. per r gal 
ccomee 6 OC E 
Vintage ot 188. mn: O45 © 
1873 i.ccccecos 8 1 8 
levbrand'} 1471 ........ 0 0 0 
inhhds | 1870......... 8 8 8 
IBAD ccescovee D 4. @ 
Geneva, common . 24 2 
Fine ..ccccccccee 36 8 
Corn spirits pf “duty "paid ll 1l 12 
Spirits f.o.b. Exportation 110 2 
Malt spirits, duty paid ...12 6 14 
German spirits .............. 1 2) 1 

Sugar—Per cwt, 

British Plantation,grocery 21 0 24 

FORGET cccrcesencescncsees 10 O/ OD 

Foreign Muscov., grocery 21 0 24 

POTEET . cansccstesnssscccvess 0 2 

Mauritius, crystalised— 

Nos. 16.217  ..rccccccssrcss Sly 9: ME 
13a 14 Seen ee eeree mess 23 3 2 

BAe mn 6 Ee 
Syrups, low togood yellow 18 0 20 
low to fine brown......... 14.0 17 
Bengal, low to, fine yellow.18 0. 21 
‘ew to fine brown ....... +13 0 17 
Penang, low to fine yellow 18 0 2) 
low to fine brown veces. 13° 0 17 
Madras, low to fine crys.....21 0 26 

Native, low to fine 

brown er | 0. 16s 
TARECTY ccococccccsere ecoveee 13° 6 14 
Manila, fair brown ......... 16 0% 16! 
MUSCOVADO.<.cccesrceseoveeee 12. 9 18; 
Siam&China,lwtogd white 22 0 23 
low to fine yellow ...... 18 0 22 
low to fine brown ....6... 13° 0 17 
Java, low to mid. white.,. 23 0 23 
low to fine yellow&grey 20 0. 22; 
Cuba, clayed, Nos. = al4 = 6 3 
981, 20 0 22 
Bahia & tad cae 
OD IT -<ccsceerveens woe 17 6 20 
maid. to good brown ...... 16 0 17 
lOW DOWN ....00..4..5 -140 
Pernam, Paraiba,& Maceio, 
FONOW ncccccccccorece 0 20 
low to fine DOWN... scosere 156 0 17 
Egyptian, good to fine 
CTYSTAIISER *...coeccescoses 25 0 26 
| low to fixe brown ......... 13 6 «17 
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PAARSASOOSOSO COSCO 


GO 2S COS SECASSHSCEROP SO 









" Refined—For consumption s 
— =e 241d" ..,... 27° 
ps, iksaciiedeidel 27: 
Wet (eeepepceencecen 2A 
- PPR ETRE ete ween enere 19 
SPOOR OST SEO Re ee nee — 
SOOO EOC CORE Ree eeeee 1s. 
For export, free,on, 
Turkey loaves, 1.to 4lbh. 0, 
aS 
Maer GD” “soncdiedushontecer 
Crushed. OOF OEE OEE OR Oe ee eee 30! 
Pieces, 10+ 00s Oe beeen eee yeeeees _ 
Treaole.......... See Cent eet aree 
Qiutch, refined, f,o.'. in ‘iditena 
20 1b loaves-superfine-.., 25 9 
201br do Nei Li; .,.. 28: 3: 
Crushed, ee in bris 26 3 


~ . 1 — 36 6 


Ne 2 — 25 0 

Belgian refined, f.o.b. at Antwerp 
4and 3 Kilo loaves ccocee BO OO 
Crushed, No 1 in barrels 26 6 


Bengal........0. percwt 17 6 
English, refi eressocve 22 
Nitrate of.soda ePecenessecceee ll 3 
Tallow—duty free, per cwt 
-oncnenintees Ist ¥ C... 48 0 
SOPOT ee eee POR eee eee eee 0 
tar ssckvin. Pr bri 25 6 
Archangel ....0..ccccrcocos 20 0 
Tea—duty 6d per | Ib 
Congou, fair to good........ 0 8 
Kaisows, fine to finest...... 1 5 
Pakling, fine to finest .. 1 6 
NwSeason 's Oonfa&Moning 1 3 
Ning Yong and Oolong .., 1 2 
Sonchongs, finest ...,......... 1 3 
Flowery Pekoe,finetoflnst 2 0 
Caper, finest ..c.ccccoscoccocce O21 
Orange Pekoe, goodtofinst, 1 0. 
Twanky, finetoHysonknd 0 8 
Hyson Skin, good to fine... ¢.10 
a 
Young Hy) son, fine to finest 1 0 
Imperial, fine to finest...... 1 2 
Gunpowders, Moyune..,., 2 0 
Japan, fine to finest ........ 1 6 
Assam and India ,,,,,...... 1 4 


Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 45 


sreeseeses 70 
Swedish RE dicnesessmmaneesse 45 


0 
0 
0 
Canada red pine ......... 90 0 
yellowpine,largeii@ 9 
small] 80 0 
0 

6 

0 

0 

0 

0 





N. Broswk-&Can.Bd,pinel10 
Quebec OAK: ..ercovoeeeese 10 
Baltia OA . ccascssseccercocee OO 
Africen. GOK cccosecceccecee 0 
Ludtad, Leake: ..cccccccee...210 
Wainscot logsdSdt.each 75 
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Deals & Sawn & Prepared Wood— 


Norway,Petersbgstand £9: 0 

Swed lak. ..ccorccceccccccccsceee 

Russian Ses tere teeecceceeeee 

Finland. . eccccccccccccerccecee 

Canaua lst pine........00. 
2nd 


wn eb tee eee Feeeeeeesee 


American Spruce ....o.000 
Dantzic deck, éach ,..... 
Staves— 


Baltic, per mille.........£189 0 226 
Quebec, per standarddo. 85 0 90 


bacco—dyd/plb&sp ct. 
Marylaud, per lb, bond,.... 
Virginia leaf se eeeereeeetreeses 
stript Pere eeee feeee 
Kentucky leaf ........ece.08 
stript seeeereescee 
Negrohead .........duty 46 
Columbian lf.duty 3/&5 pe 
HAVANA ccccorecccecccccercocee 
cigars, bi duty o/.. 
Turpentine—per cwt 
AMEPiCAN SPITIts .oecce..rs0e 
French do .e-csccse. 
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Wool—English—per pack of 240 lbs 


Fleeces 8. Down hogs...€16 6 
Half-bred hogs ......... 16 0 
Kent Heeces ....0..000008 16 10 
S.Downewes& wethrs 16 6 
Leicester do ee tereceecee 16 10 

Soris—Clothing,picklck 18 - 0, 

PPUBERD ~ cccccnposcceccece LS 
Choxe SOO eereeeeeesasee 16 a 
Super Peer rere eeeereeeee 16. o 

Combing—Weter mat.) 10 
Prime . 





Be ceccccee ig: 
Prime mawhing...... 17 
COMMOW ..seseecesseese 1S 

Coloniai—jsr ib 

Syaney.-Fleece & lamb... 
Secoured, G......cecceees 
Unwashed cccccccccccccce 
Locks and pieces ...... 
Slipe and 'sKiNS .......0 

P; Philip-Fleece &Jdamb 
Scoured, BO vcanvepascesces 
Unwashed, sPeeereeeeeesee. 
Locks and pieces ...,__. 

Adeglaide-Fleece & lamb: 
Scoured, DR hevtnntatesdees 

Unwashed steerer ereeeres 

Locks aud pieces ...... 

V. b. Ld-Fleece &lamb 

Scoured, BCiccocccceccoces 

Unwasned seeececnenesere 

Locks and pieces) .....« 

Cape G. Hope—Fleece 

and Be eccanicurqneen, 
Beoured, &C....ccccccscese 
Unwwahed ....-.ccccecess 4 
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RAILWAYS. 

OxpisaABy SHARES AND STOOKS. 
eG 2 es he. 
Autho- ¢ 5 23 
rised  ¢ 3 | Name. ze 
Issue. @ | & = 

— SS ——— 





2022460! Stk 100 
8327015! | Stk 100 

28773 20 _ 20 
13290007 20 100 
15420002, Stk 100 


(Cornwall ......-+++.+ 


Bristol and Exeter... .....ssereesee+| 140 
Caledonian ......csceversescneeseerees 118} 






oo cocepeccoceses} 


East London (Consolidated) sss»! 60 


PUERCBS..cccocccscccecccescsccscccsvecne! LOL 


47277101) Stk 100 Glasgow and South-Western ... 100 


8350228!) Stk 100 
1523690/; Stk 3 
82688651) Stk 100 
866963! Stk 100 
72211207) 3tk' 100 | 
1169275!) Stk 100 
11592757) Stk 100 
46426327 Stk 100 


Great Bastern ....... aeeeneneee 44 
To Scrip, issued at Piidsiesaeailt-ses 


Do East Anglian, No. 2 .+...00) + 


‘Great North of Scotland ........., 88 


Great Northern .,..cocccsssscesseeee| 134 
Do A) A recvesno dvd. 'til 
Do Bf 6% hasbeen paid B (138 
GreatSouthern& Westrn (Irelnd) 


14123017) Stk 100 'Great Wesvern, Consol Ordinary 1074 


14363922, Stk 100 
13334594) Stk 10€ 
48309107, wi i 
OB70451 ... | aoe | 
987045]; ... | + 
96460367 Stk 100 
83071494 Stk/100 | 
80737217} Stk |1@0 | 
6606501, Stk) 100 





9926473!) Sti {LOO |Manchester, Sheff., & Lincolnsb! 704 
78%40/| Stk |1CO | Do Prfd. (Defdreevg no div) '103 
7830-40/| Stk}100 | Do Defd ('till6%is pd to Prif 42 

88730302, Stk!100 |‘Metropolitan......c--esssesssernrererer) FF 
67670, Stk 100 -Do Prfd. {Defdreevg no a4 
87670 Stk 100 | Do Defd {'til 6% is pd to Prf 


2250000) Sik 100 
300007) LO 10 
18800388 Stk 100 , 


8300001; Stk 100 [M@mMouthsliire ...c.c.cerereeerees |id5 
9795658) St 100 [North British ......-+cereseseereeees) 988 
17819770, +tk,100 ;North-Bastern Consois .,...+-++0+ = 1208 
¥3500001| Stk 75 | Do New 1375, Serip........e00+) 2 

1975000!) Stk (100 |North Lomdon ..... .ssocresesssseeeee| ! 30 
$23014@/) Stk 100 }North StaMordshitre....cccsecesoes--| 70 
12780001 Stk 100 }ABHY MNCY .eeccccesreserseresee senses = 8 
77800 4/; Stk 100 jShrepshire Union csoccece seoovee.| ‘~ 
686248/| Stk, 1CO0 Semerset and Dorset ue 
1569665 Stk) 100 South Devon .....e.00. 70 
960136! Stk!*50 South-Eastern .......sescccesessseeeee 120 
21501102 Stk,100 | DoPrfd. {Pefdrecvgnodiv) |133 
2150'10/, Stk;100 , Do Defd 4 ei16% is pate Prt 115 


127530 20 | 20 

1120060!) Stk} 100 

250000/ Stk LOO 
12500001 Stk’ LOO | 
PREFREKE 
1123814 ° Stk 100 
375000! 3 
276343/ Stk loc 
160000) Stk 100 
830000) Stk 100 
600000) Stk 100 
2000001 Stk 100 


\Lon.,Chat.,& Dover, Arbitration) 23} 


Bristol and Exeter 4% seseeeeeeees LOL 
Stk 100 Caledonian 5%, No.2 


Highland ..... calisiheedaetioenoneunnlee 
‘Lancashire ard Yorkshire ...... 134} 
London, Brighton, &'8. Coast... 1!5 
Do Preferred ....++.-secesssseeeeeses 1128 
Do Deferred .......- sic oua woe ee: /1043 


|Loudon and North-Western...... 144 
Londen and South-Western...... /1223 
|London, Tilbury, and Sontbend. 


Metropolitan District.......-.-++0-| 9% 
\Metropol‘tan & St Jehn's Woo coe 
Midland “C pootiased Ordary' 1132} 










Staines, Wokingham, & Woking 254 
a 
Waterford and Centra) Ireland 15 
Whitby, Redcar, & Middlesboro.| 35 


NCE SHARES AND STOCKS. 





Do do Aberdeen, gua. 6% «2.00! eee 
D0 do d0 7% sereeeecesereenereeseees| 
Do do do Ordinary.. 
Do do Midland........ 
Do do Dundeeand Arbroath...) .,. 


eee 





_THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHARES & STOCKS, wITH DivipENDs Cox- 


TINGENT ON THE 
7171432) Stkjlwv 
145180/) Stk} 100 
11139122!) Sck}100 
3434001) 3tk}100 
1995797| Stk} 100 
884697| Stk\100 
4000002 Stk} 100 
2480907) Stk} 100 
2275008} Stk} 100 
2270002) Stk|100 
60000; 10 | 10 
60000! 10 | 10 
905118'| Stk}100 
1122 2600! | Stk}100 
1204110/| 8tk|100€ 
316886!) 8tk}100 
446281/| Stk} 100 
3373000/| Stk|100 
482050// 8tk| 100 


218030/| Stk} 100 | 
i@reat Western—Consl.Pref. 5% 1173 


6235341/) S*k}100 
513650]; Stk} 100 
4000002) Stk} 100 

126120! 63 
1233000/ Stk 109 
6077501 =tk\100 


883000 Stk, 100 | 


3000007 Stk! 100 
97110772 stk'100 
1600000/ Stk’ 100 
1000000/ stk 100 
10000007 Stk 100 


16800001 Stk 100 | 


300000/ Stk 100 


100000! Stk'100 | 


6000001 Stk 100 
2500007 Stk! 100 
2600007 Stk 100 
15000002. Sts | 100 
70006812 Stk/100 
164875 16 | 16 
189162 16) 16 
193750 12 s 
3850198/ Stk, 100 
24195721, Stk 100 
4210007 stk 100 
10. OUGe?d: Stk. 100 
1864000; 8tk/100 
6350001 3tk,100 


6} Lancashire & Yorks., New 4%. 


PRoFIts OF EACH SePpaRaTE YEAR 
Bristol and Exeter, 44 % ......... - 
Caledonian, 4}% guaranteed*.. 1: 

Do Scot. Central, min. 7 %... os. eee 

Do do 4% % irredeemable* vo eee 

Do Scottish N.E. 44% ......... 

Do 4 % convrtible, issued aieal ae 
Kast London, 5 %, 1st Preference| 85 
BUMOBG IG % — cecccccsvcccsceccocanece 40 

Dos % PETE eee OOD Rete eee ee tee '180 

Do 4} % perpetual ........00-...|106 

Do convert, 72, 5% tall 1 Jy,’77| 12} 

Do do 1873, do 1878 12 
Great Eastern, 44 %, 1861-2 .... ... 

Do 5 %, 1862 soeeve| a 

Do New 5 %, 1863 nreeee) oes 

Do de 5 % 1864 cece! -- 

Do 6 %, 1872 ......| 
Great Northern, 4}% Perpet. "PE. 109 
Great North of Scotland 44 %,A 

Do. 44% pref., B....cccccceceseees Ot 





'Highland A, 45 % «..+0... 
Do B, 5 % ccesecececsrscssscssececses 








Do 4h %, W861 crcccccceree coveeses |109 
Do'6 %,' BOGS....coccccccrecsccccseces | 
Do 4 %, 1872 .. ° ‘| 109 
Do 5 % 1874..... Sousccecocouonsecsel /L19 
London, Brighton, &¢.4} %, 1858) lu7 
Do do 4 %, 1860) 92 
Do do 4% %, 1861/107 
Do do 44 %, 1863/107 
Do do 6 %, 1865/118 
Do No. 6 5 %, 1866)118 
Do No. 7 5 me 1866) 118 
Do Consolidated Pref. 5 % .....- jane 
| Do‘Scrip......... souk 00 
iLon., Chat.,&c., Arbitratn, 4h 9% | + 


|London and North- Western 5 %|i 

Do Bedford and Cambridge... liol 

DoShrewsbury & Welshpool) 10i 

‘London & South-Western, 4 % | 109 
Do do 6 %{120 

|Manchster, Shff, & Linc., 6 % 1865) 107 


Do do 6 % eonvrt|1i4 
| Do do 5 % ane )112 
(Metropolitan, 6 % .ss.csccssesseees| LIS 
Do New, 5% sssssecserseeeeereees Has 
Do 5 %, 1869 emcees ta 
Do Irredeemable 5 %, 1872 .../ 115 
Do do 6 %, 1874 ...|L16 
Metropolitan District, 5 % ...... 95 
Midland 5 % Con. Perpet. Pref... 120 


Do 5 % New, opt. to con. Ag’77) 20$ 
Do 6% Pref. 1573, do Aug. L830| 2U 
Do 5 % 70+ 1875.. sesee 133 
North british Cons: sh. 4 %. ‘No.2 2,/ 95 
Do Edin. & Gias., Ordy, 44 % 222 
Do con. 5 % preference 1874 119 
D0. 4} %, 1875 ccccccce cooveee -={ 108 
Nortn- astern, 44 % redeemb e|1‘'3 
Do Stockton & Dari, Class D*,195 


4000001 Stk; all Cornwali 44% guaranteed 
1662607 Stk'100 ‘Glasgow & Sth. Western gua. 5% | 
500002 100 100 Great Eastern, 5% Metropolitan| — 
i Stock, issaed at 105 
9600002 Stk 100 Do 
-9600007 Stk 100 Do do GO No. 2..cccccccccceccsccees| 


s. Counties Exten,. No. 1) i 


| 
130000 10 | 10 
660000/ Stk. 100 
1339001) Stk'/100 
716005] Stk 100 . 
FE} 9430007 8tk)100 
830970] Stk 100 
- | 1661335/ Stk!100 
5) 3220057 Stk'100 
aioe Stk: 160 
5000001 Stk! 40 
4694183/ Stk 100 
2197666/ Stk 100 
2400001 Stk 100 


2643000; Stk 100 Do 5 % redeemable....... 103 
1668663 6| 6 Dod % Con. Jan. 1876 ..cccceee 
170000 8) 8 Do5 % con. into ord.Jan.1,1878 11; 


Do 5 % re ‘eemable Jan. 1,1884) ... 
Do Blyth and Tyne, 4% ...... 10] 
North London, 44 % (max 6 %)) ..- 
‘North Staffordshire, 6 % ........./ 116 


166657 12 | 12 
11812507, Stk) 100 
700000/ Stk / L0G 
9710002 Stk 100 








‘ wr Seki . 360000/ Stk, 100 DO 4B %G.corccccorees eonccecsces sews | OB 
sza90 Stk 100 Do, Union 4% guaranteed] 67 | "Shon Stk i Somerset & Dor 18 en | 12D 
800000! Stk 100) = Do Norfolk 5% ‘Ext 1846.. ; 850007 Stk/ 100 Somerset & Dorset 5 %, Ist Pref.| ... 
1050007 Stk, 100 Do do 5}% Ext. “1847. | « = 902807 Stk 100 Do do 5 % 2nd Preierence ...... aa 

369801, Stk/100 ney 4 Wav ‘Val, ar 3600007 Stk 100 | Do Bath Exten. 6 % Pref. shrs. 
1258961 Stk 100 Do E. ay Werwis a. 5566487 Stk 100 South Devon, 6%......+. aianei cose} 116 

“ . eve 202420/, 8tk'100 South-Eastern, 44 % es 

187450] Stk 100 Do do Woodbridge Exten. ‘do 23870511 Stk 100 Do 5 % 1s 
1208262/ Stk !100 Great Northern 6%  cseccccsosseees 1122 ree = Seen 
7600002 Stk '100 Do 6%, redeem. at 10% pm...) .. * Failure of fulluivi dends in any given. + ye ir ~ to be 
810000! Sik,100 Do £$% ‘do do do ae 103 made good ovt of the profts of any subsequent 4-year 
1000000! Stk/100 | DoS% do at 5% pm ...'108} 


575000! Sik 100 | De Leeds, Brad.,& Halifax.6% 143 
297090, §tk|160 |Grcat Northof Scotian d,lstpref. .,, 
1329100! Sti,|100 (Great Sth. & Wst. (Ireland) 4% 
68408787, Stk/100 |Great Western — Kent-charge 
| } perpetual guaranteed 5 % .... 121 
11805514 Stk 100 Do Consolidated guuran. 6% 120 
456000.100 | al] ‘Lancaster and Carlisle, 4%...... 
7940401 Sth} 1100 |Lancashire and Yerkshire He 


260050! Stk\l00 | Do Barnsley, 613s 10d% ... wate 
2877 Stk 1100 | Do 6% (East Lancastire).. 
638048! =tk {100 | Do 4)% (Black urn purchas: °) 109 


195586W?' Stk/100 |London, Srighton.&48 C6% guar 120 
27000! Stki100 |Londoné N.W.C.@Nuaneatond% 121 
171252), S:k/100 London & 3. W.,.7% ,late 3rd 5hrs. 
$25028/, Stk.J00 | Do (Portsmuth. perpet. anns.) 
872000/ Stk'/100 Menchester.Shef.,.& Liacoln.6% 140 


4765404), Stk 100 | Do Ist Preference ............... 

5595068! Stk).00 | Do 4} Preterence ...........0.... sie 

366688), Stk)i00 | Do do 69 §633%) 75 
62830 10 5 Do do redeemable 6% 7 


2600002, Stk} 100 | 
400014) Stk 100 | Do Irrea, do do 

TS OB01) Stk 100 Do 7 % do do Es 

3087306) | Sk) 1L0 sidan “4% Con,Pert.Rent Chg |!0] 

4600 177:| Stk i 0| Do4% do guar, preference ...) 1014 
2444129| Stk/lo0 |North British Consol. 4% , No. i| 8 


46312 i Sth!i00 |North-East rn--Cx nsolid ted 4% | 1101 
1860422/| Stk|100 | Do Hull &selby pur. 1871,4)% | 103 
20900001) Atk 100 Lo 43% redeemable ......c0000/108 
179131)| Sth}100 | DoG.N.E.4.% ...scocsoseees scl 


Do Ber wiek capita eoupeaesenil 


60872) 25 | 83] 
Do Stoctn. & Darlagin.a- 4% 


460000) Stk{i00 


see 








1050~%| Stk]100 | DoStocktn & Darl. B& C, 6% |144 
2787311) >1h\100 | Do “est Hartlepool ............/101 
GRIM | 20) North:Statiordsbire ...............| 244 


211000) | Stk} all (Covenqeks, Maxdstone& Tunbridge} 107 
486361 | xr) bm ise uth Devon, rent-charge.. ......}] 20 

40004) 140) al) |South- eens 25 
9843007} Stk! TOO | BG siceemninmnunndtth® 
165000/| Sth {100 | Taf Vaie, No.1 senesecceseeeepees wef ABO 


ee 
a 





DoRed 5%8.¥.Rentcharge 1363... | 
} 








Links Leaser aT FIXED RENTALS. 























eid Leasing = g 
s 2 Name Companies. =o 
Stk 100 Birkenhead ....cccccosceceses Lod N.W.&G. W (102 
100 | all Do4} % Pref. ..... ecco] DO ccrececesess 1U8 
Stk 100 ,Buckinghamsbire ........./Lon. & N.-W... 102 
Stk 100 ,Chester ad Holyhead ..-) D0 cseoccreseee 59 
Bek} 100. | DoGd %  cccnssccccceoccess| DO ccocsoceseee| 192 
Sik LOO ROG Se cmtataannis sadiduiind DG: ccnenen ion 
Stk/l00 ‘Clydesdale, guaranteed,..|Caledonian ... - 
Stk!100 \C lch+ster, Stour Valley...|E.Union.& GE, 
Stk'100 |Dundee, Perth, & Aberd.J.,;Catetonian ... «+ 
Stk| 100 Do Preference ..... er 1 BD. cocccesasces . 
Stk/ 100 Do Ist Class Preferenc:| Do .... eee 
Stk|100 |East Lincoln guar. 6 %...|\Great Northern 
S8tk\|100 Gt. Eastern, Ncowm.£¢.5% |Great Bastern.. 
Stk! 100 Do E. Anglian B 6 %...' DO cscssesssres 
Stki100 Dodo C 7 % = cocececcsese DO . cnccncsceses 
Sik | 00 Do 60 No. 1,5 % casos DO  aancccoscess ens 
Stk 100 Gt West., Bristc) © Exeter, 
j & th. Devon Cos, 44 % Asseciatd.Co.'s 169 

10 | 10 (Hammers ith & City 5 % G.W.&Metropol 
Stk!l0U | Lancaster and Carlisle ...; Lon. & N-W... 245 

| stkii00 |Londen and Blackwal 1... great Eastern. 107 
SeK100' | L045 RH  veccceccccesccoess Dei sescanae es 
Stk'100 London end Greenwieh.../South-Eastern., 66 
8tk luo Do F reference ..,..ecceeee WO” wicocccseccct ha 
Sth 100 Lowestoft gua. 4% 'Great Eastern.. 
Sts | LOO DO 6 % ccccesececes dapeetions DO eeecwcccees a 
Stk'100 Midland, tradford, Pref. Miciand ......... 
Stk Lo Do Matlocs&, 5 % .-... eocccecceccs om 
Stk |l00 [Mid Kent (Cray Line) . a C.¢ & Dr..d 

| 60 all ‘Northern & Eas:ern, 5 % Great Sastern.) 
50 | all} Dob6%. <a —— Eastern... 


Sth 100 North- Eastern — Hart epi. N.-E —Berer| 
Stkil00 [North & sth-West,JuncL &N'WM.&NL 170 
StkUMO .North Britis: Con, Lien... see. srennes canoes ALU 
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Lives Leasep aT Frxep Rentats—Continued 
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Stk100 Notting. & Granth. R&C 9 treat Northern 
g- orthe 03 
25 | sll |Preston and Wyre ......../'.0N-WatL.Y, 48 
8tk}100 | Royston, Hitch.and Shep. Great Norther: 143 
— ey and Hereford 
6 % Rent Charge Stk LAN-W &G.W. 143 
Stk 100 Victoria Statn & Pimlico Gt. Wstrn. &c. 205 


si 


Stk 100 | Do} %.............. iter eins i 
20 | all |West Lonuon, Class an W. Lon. Ex. ( 
20 | all Do Class B...... — Lon.& N.-¥9, ‘ 
20 | all| DoCiassC...... eh} @C W., = 


Stk 100 Weymouth and Portland...\G. W & S. W.. oe 


DEBENTURE Stocks. 











Autho-| ¢ | Bs 
rised |} @ & De 
Issue. Sia me a* i 
sialon ipisielieeetniastt 
624395!) Stk 100 [Bristol and Exeter ... 4% 108 || 
$89161/) Stk 100 ‘Cornwall, guaranteed... 44% 112 
4291501, Stk/100 |East Londen.. ee 6 % 128 
4000007) Stk 100 | Do 1874.......... @ % 123 
4000007 Stk ' | hae aS 6 120 
697872], Stk 100 (Furness ., a vse ae 4 & 102} | 
1086732/ Stk 100 |Great Eastern . me ae 4 % 101. 
15100001 Stk 100 | Do Basten sneer sree % 123 


2926334/ Sik LOO Do B, 1867, red % | 12 
5488892! Stk 100 |Great Northern en Se 
4675153/, Stk 100 |Great Western..... 
668433! Stk 100 | 
37232-8/ Stk 100 
2079968!) Itk 100 | 
3577912, Stk,100 , 
4169184! Stk, 100 
4473601; Stk,100 








Do Peer ee eeeeee 
I ii ond on 
Lancashire and ¥ rk hi re «4 % 104} 
,London and Blackwal E 


1306239// 3tk 100 | London, Brighton éc. saeoonnntl 4% 104 
3135078/) Stk 100 | Do perpetual...... guececese ig% 114 
6241000!) Stk 100 |Lond., Chat, & Dover Arb.4}% Lie 
7140827 Stk 100 Do B gbebniteeeenaall $} 4%) 10s 
16645203' Stk 100 |London aud North Westerns b 1105 
317007) Stk 100 ee t'* ' 
1000000/) Stk 100 London & Sou: th b Western A. 4 35 104} 
2615:74/| Stk 100 Do do 19684 % lit} 
1093807) Stk, 190 |London, Tilbury » ke Ciinimneeti 13% 105. 
3000007) Stk 100 |Manchester Syeflield, &...5 v0 i265 
4562990/| Sik.106| Do do $h%/ 113 
606126/ Stk LOO |! “oe ecece Sxccaencecees 4 % 103 
34826 i, Stk .100 Se o-ccccehe i 1}} 
1'91&41/| Stk 100 | Metropolitan District. eipwennnid 6 » i142 
10215778; Stk, 100 |Midlaad...... . ..... ercussesceces 4 Ob} 
6343151 Stk 100 North British ........... seccee# % 103 
4006791 Stk 100 Do E.P. and D.B.............5 % 120 
8552162! Stk 100 North eC i ius 
11381197, Stk 100 ial 14% L114 
889616! 3tkil00 North London nis eae © 113 
1120281/| Stk/100 North Staffordshire. £% 106 
6520112) Stk!100 South Devon ............ ee 23 
165080/) Stk 100 South Eastern Px rpetua! ...4 4 
42591502, Stk 100 Do do 1867=8.....cccccccoceceed 27 
BrRitisu Possessions. 
= 100 100 ,Atlantic & St Lawrence shares'101 
309900 100 100 Do 6% Sterling Mort. Bor 102 
147300 Stk 100 Do 3rd Mortgaue Deben.. 149] 0 
70866001 Stk 100 Bombay, Baroaa & C.Indiag. 115} 
62513 10 10 Buffalo & Lake /!furonPreferenc: os 
2976001 100 100 Do do 6 % Bonds Ist Mort... 95 
ane Do do 54% Bonds 2nd Mort... 87 
2000001 100 100 Canada Southern, Ist Mort. 7 8 
1350008 100 100 Demerara 7‘ % perpet. , ref rence ios 
112007 OO 100 Do7 % perp tual preference 30 
2225520) Stk 100 Eastern Bengal, guarantee: 6% 115 
26145920 Stk 100 Ea-t Indian, guaranteed 5 % 317 
10988594 Stk 100 Grand Truok CR CIORA ER scccecune i04 
6000001 LOO 100 Do Equip.Mort. Bds, l chrg.6% 10] : 
G00000 100 all «Do = 2nd dO veeeccececerses.. . 96 
32181491 100 100 Do Ist Preference Bonds....... 50 
2327808! L00 100 Do 2nd do ailiatintia’ 32 
71669112 LOO 100 Do 3rd Stock... oe iv 
90000! ... 100 Do Island Pond Stl. Mt. D. s p ¥s 
3000001 }0U . 100 Do 5 % Perpetual Deben. sen. 74 
1€306000 Stk 100 Great Indiau Peninguia, zg 1a.54 .17 
7002 20 12 Do New io 6 i4} 
638 20 6 Do New do 5 5 
21760 20 2 Do New do b% 4 
2580u6/ 205 204 Great Western of Canada........., ¢ 
6470007 100 JOU Do 5¢ % Bonds, payable Ls77-51| 83° 
1127000/ 100 Do6 % do i 1890...| 77 
245640) 100 .1U0 Do 5% Pref. iJan.1, lss 57° 
1892400 100 K) boo Perp. 5 % De lure Stock, 67 
2050001 JOU 1!) internatul Bridge,6 % ‘Me t.ibcle 3 
660001 O00 LUO Do 6 % Mort. Pref. Share 103 
100.0004; 100 ... Levis (Quebec) & Kenn C DCTIp! «ee 
8692950! Stk } seadras, guaranteed 6 % ......0 :14 
1716 2 2. Do ( 0 7 4; 
1000800) Btk 100 bic d GBF canccass \ 9 
p00000/ Stk ) Lb do eee 4 
lOOUBUL/ stk lu) Mares Irrigation & Canal, guar. 108 
4604 60 &) Meibournea@ Hubson’s Bay Unit. 66 
° lwo Lo Lo 6% bonds, pay ible 18s0.. 105 
sae 100 Low bo 6% do ado lsvs Lol 
83000100 al) Midland of Canada, StigistMr: 50 
210000) ..g 100 N.of Canada 6%, lst pref.Kods! 97 
285000/ ... lOO Lb 6%, 2nd de 3 
1352001 100... Northern Exten.6%eg.by N« sy 
44404 100 - 100 Dod % luyproveuiest ae 2 
4000000/) stk 100 Oude & Kuisinua guar.5% .....14) 
11075341) Stk 100 ‘seinde, Punjaub,@ Delni,gua.s% 113 
221101, w 5 DOS: % WROKOS cccccccetssence cccee 6% 
2000000) Stk 100 South Indias, guaranteed 5%, ... ii4 
2 isa Do $00e0es cesecseoesescose: seeree oo) WAS 
Stk.100 RS hibiiciaticiahieti eeseniact 5 
6506 ivO 100 ?Tasmanian M. kine L.. guar.5%. 68 
660001 | i0u |Teromto, Grey, amd Bruce Kail. 
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THE ECONOMIST. 
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* The aggregate is reckoned in these cases for the half-year beginning 1st February. 
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[ April 1, 1876. 
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RAILWAYS RAILWAYS. BRITISH MINES. 
R AS _ Foreren Rartwar Osiigstrons ae , = 
Foreren Raluw A rs - - — =: 3s Paid. Name. Closing 
26 e E m. | . 
Auth-|¢ £3 = a Name. BE eed 
rised | 3 3 Name. =x & | Yrs. At} z “all a Limited.....,...| 1 4 
Issue. elle eiate — - | AS [Devon Great Consols ... 3p 
pane poem ae | 83 | par Antwerp and Rotterdam... .....3 %| .. 3} | Bast set, ‘*Illogan’’) ||. 
60148 10 all Antwerp and Rotterdam neces » ane : - ee Ea aaahare men. aie |Bast Carden... | _ 
96000 20 all Bahia & San Francso. es gz. 23 by Danubian Principalities. 7 %|102 61 14/ East Wheal Grenville...) 
42500 6 | all Belgian Eastern Junction.........| - 100 | 5 | par Central APZeNntine eeoreeseecsevevees 7 %|103 4/90 | East Lovell.......cccccccce-s} we 
Se Oe a1 ae DOD | wos | aes | ie ckercmeemcarentes conenehoe 7%. all Great Laxey, iimited..| 17 18 
92720 10 all Buenos Ayres, Stock . 110 | 100 | 33 | par Central Uruguay Monteviedo... 7 %| 75 2/ Hingston Downs .....000 . 2a 
990460 Stk. 100 | Doe % DeBenture Btock «0 5e. |. | woo | oo (CharkoW-Asoff, gua.by Ressia 6 %| 4 | all Marke Valley.esccc-sesoe) 2 2 
geese Gtk. 200 |, Boe % Li / ese | see | eee (Charkow-Krementschg, guar... 5 %| 93 | 3 |Mwyndy Iron Ore, Lin..| 2 14d 
35000 10 10 en S ee teronee she| 9 | 04f] 38 |par (Dated Indian, guaranteed seoses 44%| 87 1120| ... |16/16/7 Providence,“UnyLelant”| 2 4 
all Central Argentine, L, gaa. 7 %| 16 | 848) 38 |par) Do 1869 s...ces.scsse.sseeneerees 44%) 87 512) we | 1% South Caradon s.ecsecseooe/120 140 
60000 20 | all Central Arg “E> A) eo een 5 | Get 6123| ... | 6/5/6 South Condurrow ......., 3 4b 
17640 60 (all Contra! Uruguay of Mee weece 36 | 100 | 10 |par EB. Argentine, 1 Mt. Deben. 1886 7 %| 1 496)... 44/3/9!~outh Wheal Frances.) 
7 eee arn rte 83 20 | 96 | 26 Eastern of France ....s0...ccccseee. 5 %| ove 12000! 6 all |Tankerville, Limited......! 11 12 

8400 100 100 Copiapo clio rennseened, Si als 6 Great Lazemboarg ete ae %| 4} 6000} .. 9 [TIM Crott.....covrcerescceses| 17} 18% 
61000) 16 | ai) /Ounaburg & Witepsic, Ly Scrip) 158 20 | 75 | 25| Do 5 %| 24 | 15000) 44} all |Van, Limited...... 39° 41 
ey ae ae oe Registered wvnneron "| Soh | 200 | .. | a [Masuns ond Matannasc..s? Sf =. 6000| ... |3116/3 |West Basset ...........| 4 5 
BSaI0A) $9 | 9t eee wernt ON |S | eee oe re | all | mime. ie 6 
3000) 20 8 | Do NOW  cresesscersersenes 7S 100 | 10 | par |Iquique and La Noria Railway 600). 55$ | West Seton ..ecercccrosseeee| 30 35 
eed oe te eee eee ae @ Peru, Mort. Deben. Scrip ... 7 %| 65 612)... | 5% |Wheal Basset,“Redruth”| ... .., 
20, 20 | 20 East Argentine, Limited, g. 100 ‘Kursk Charkow Azow ...... soovre 6 %| 91 6179) ve | 9/12/6|Wheal Grenville ....0.1 % 1 
17500, 40 18 ere Railway, L im. | 100 | se l100 eileen aiienaiin 7 %| 92 ee ee 

i s eoceccees wee eee eae i 
112500. 20 | all be eee Jassv, Li.aited, 100 30 100 (Mexican, Class A. Mortgage... z ps COLONIAL AND FOREIGN. MINES. 
| |, fuaranteed 7%, 1st @ 2nd iss. 11} | 100 | 26 100) Do B do a-resensnennne 7 | 77 | 35095 ‘all Alamillos, Limited ......) 1} 22 
40000) 20 | 20 |Lima, LAmited ..ccccocccccecescvessese} 10 100 | soe | tee ee ve 4 : pee teeta 5 % 05 60000 i | all ‘Almada & lirito Consol. ’ 
11250) 20 | 20 ofr Maen Constan- ete | Se Fa 6 % {100 70000 1 | {ail | Silver Miuing,Limited|¢ * 4 
tinople, Limited ssecccceseeeeee) +++ | oa Se ne aa 20000 20 7 UStrAlian weeee.ccosscsssres| 1 2 
95000) 20 (Mexican, Limited c.ecocsecesseee, 1$ | 100 a 100 one ome cia = Dement . at 20000} 10 7 \Cape Copper, Limited = sr a 
26595) 20 a! Namur& Liege,guay by the iz i Sentiee cut ”S %| 123 21000} 6 | all Colorado LerribleLode,L| 14 2 
| 14f per annum... i Belgian 11 20 75 | 30 oe > ee 31° 92945| 1 168 ‘on Pedro .Nrthdl Rey,L. + id 
10000, 20 all! Do gua6é % Pref Governt. \) 25 20 83 | 22% A, 8 _ Pri rit ere ay 3 % 10 23500) 10 all ‘Eberhardt & Aurora, Lim.| 73 72 
5000001 100 100 Nizam’s State Rail. (His High- 20 «81 | par Nort of Spain EIST or0eee aS a 30000! 10 10 | Flagstaff, Limited .........] 14. 2 
ness the) 6 % Guaran. Sc ip 103 | 100... North-Western of Montevideo,L, 7 ato 25000! 2 all | Fortuna, Limited .........| 43 6% 
15000, 10 ‘ail N. Rail.of B. Ayres, L.,guar.7%) 8 100 99 par oe = ses 3 2 500001 3 ali |Fiontino& BoliviaGld.l| 1} 2 

ee enrn nn * 30 | 90 | 20 \Paris, Lad Goan koe 3 %| 124 | 27489! 10 9 |General Mining Ass.,L.| 4 5 
4500 10 | 10 © UTGIDATY .--recrerscvconececcesee| © a 0, 9 68000) 1} | 1/3/0 |Kapunda, Limited.........| 14 id 
872301 Stx 100 Do 6 % Debenture Stock ...... 102 20 85 |par! Do (Fusion Nouvelle) .........3 eo 12} | | ast Chance Si! 

11250) 10 | all Norwegian Trunk Preference...) ... 100 85 100 Provincial ~~ itebsk, guar. 5 $4 98 a 6 6 iL - Utain ia . 2 
47500) 20 | all Ottoman (Smyrna to Aidin)......; 3} | 100 6 '100 |/Recife & San Francisco ......... : 4 a | 15000! 3 all \t Linares, Limited ........| 43 5 
754%) 20) 20 Provincial Orel-Vitespk, guar. 5% 19 109 5 160 | a roeeerrecseettens punbeevobeiowens * ; Yo| +8 165000] 2 | 2 |Lonaon’& California, L, } ; 
1200000) 'Stk.'100 Recife & San Francisco, |.,g-7%| 89 20 90 | par Royal Sardinian, A........ iimieshone 4 ie oe 66000; 5 | 5 |New Quebrada, Limited..| 34 33 
81600 20 | 20 Riga and Dunaburg.......ccccsc...000) 19 20 90 | par le ae romans Ee ee 5 % 55 50000] 4 | all Panuicillo Copper, Lim.| 1} 1} 
60000) LO | 10 Royal Sardiniin .coccccocccseeseeses! 15 55... | par ae oe iceman sanenen nae 7%! 90 10000, 20 all |Pontgibaud Silver Lead 
4000) 10 | 10 Do Preference  ..+....008 eteeeneneee| one 100  ..e | eve 3 g Paulo 1877. seneeerooccescooce 6 % 102 | | Mining and Smelting..| 17 19 
— : . Pee rrrennrnnnts ot eo | ceo |: ove = = eoveeereccssesonseee % 103 100000 2 1 (Port Phillip, Limited tt 4 i 

S000 a 0 eecececces sos) =a | a coo | cee | : _ seneeee meses me eeeccecee a 44000 5 all | Richmond Con. Ming, L. 6 6 
810°, 20 | all |<ambre ard Meuse...... eves i | a a Lg contnioe Hiisiiigia oi | 225000) 10 10 ‘Rio Tin 0, Limited a 5 6 
20000 10° all Do 5 % Preference sss! on) 20 | 90 ‘20 is Soohiae and U er Italian '3 | 9§ | 30000 10 all j|Russia Copper, Limited... 2} $8} 
100000 20 ali San Paulo, Limited, gua. 7 %.. 4 at 20 | 90 20 |S. PP an.. ; “| 92 | 120000, 1 all Scottish Australian,Lim.) 13° 14 

2000002 Stk. a'l | Do 5} % Debenture Stock ......| 111 20 | 98 (par | DO 1871....++000 coteescosscccoccee 3%] v4 } 30000! 3 ..] ROT  cnciennnsavinens t te 

20708 20 20 — rna ne remy a, Limited | “4 4 “4 “4 Rey gag eeereeresseeeee ; . St | 97600! 3 all Sierra ButtesGoldMinig 
7500 20 20 0 7 % >refETENCE ...cccocce seve t 2 ; OS 2 a ~ Sedoooooooeercecccoocccs = = | i | 
750000 20 all |South Austrian £Upper Italian...| 9 190 37 | par Swedish Central, Lim., ist Mort. a 4 zs ess000| stk | 100 let Soke dat ta tae a a 
134000 20 all |Southern of France  -s..sssesees lk Soe | ee | | Do Scrip, alo paid a “ a 150001 4 all |Swectland Creek Gid.,L. 2 2 
16430 10 ail |Swedish Central, Limited ...... -+ | 100 | . | «+. | Pambotf-Kozloil, guarantee to | 92 Pops ied . 

. ‘ 7 , 13 20 | 92 | par|Varna........ ihaaiiemines amt tl oe | 43174) 30 + |United Mexican, Lim.) 2} 2% 
eee a # = mente ee eae 9° 12 | 27 el RRO ei A RORY -6 %| 3 | 10000| 10 6 |Vancouver Coal, Limited if 2ip 
14000 10° all | Du Bt % Preference wa.| 11 | 90 | 94 | 0 |Western.& N.-West.or France %| 123 | 75000) 1 | alt |Vork Peninsula-Limited } 4 

‘ v9 
OFFICIAL RAILWAY TRAFFIC RETURNS 
‘Revenue past Half-year. Dividend per cent. | RECEIPTS. ae Bu Aggregate Mile 
Capital . aE | chy = %| Receipts of . 
Expended Work- Interest —_—__ e : oo a | Self- | open in 
S “““ | Gross ing Ex- Kents, ’ Name of Railway. Week (Passen- dise, | moa} Sit alf-year. 
ex Leased Re-  penses, a Ist half 2nd half Ist half. } ‘edit —_, a Receipts week = pe piggy pore ion 

: . *refer- ” ” | Ole, vi 

Lines. | csiris, & Doty. ences, 187% | 187% | 1875. | | 1875. & | 1876. | 1875, | 1876.| 1875, 
a  e Tae d | 1976 £ es Ve £ | £ £ £ £12 
c > £sadi/£asda }__ a5¢ | 
en 25791 sees oa38 oon — exe Belfast and County Down... Mar. 24 482 344 826 839 | 19 10494 10482 443) 443 
1407170 | 86744 «60257 20471 3 100 | 3100 | 3100 Belfast & Nortnern Counties 24 1273 | 2106 | _3379 3321) 2 40770, = 27218 1364 1364 
26169379 1403724 669322 447269' 1 00/2169! 3 26 *Caledonian..........coccoccs 26 2701 34551 de202 54545 40 417087 421493, 739 737% 
2018611 | 110083 60791 60282) 1150/1150) 2 690 Dublin, Wicklow, and W extd 17 ain one 3628 3745 30 se 122 | 122 
4579208 | 252809) 109834 75933 3 6 0 | 3.100 | 3 5 O Furness ccsccccscscsrescecsssseceeses 25, 1258 7189 | Sha? 6435 85 1032 230 106614 loz lu2 
8849387 457625 269253 108-70, 1 60;)1150 2 00 *Giaszow nd South-Western 25 oe | te 16071 17035 51 127057) 130451 315% 3154 
30181475 (1295482 758582 552735 ee cn a SSTORE eaeberdiccocececoscsvcneseeee 26 17682 21502 42154 EQIHO 55 «654022 «560546, 764g) 7644 
24364455. 139141 780523 391122, 2160) 4 26 2150 Great Northern ......-cccccscccse 23) 1WVhl |) 32073 | SLild | 562067 | Oe 658538) 663593 540 | 517 
3176279 | 1 362) «661655 ) «6089478 0113!) 0 60, 1100 *Great North of Scotiand..... ° 2) 1373 2289 3652 1903 14 34532 36072 2563) 2568 
6644186 | 352579 187249 3549 2100) 2100 2126 Gtsouthern &Wesiterncirish) 22 8 §=6 976 7135 | 13161 12665 | 28 ow se 166 | 445 
61308831 2700911 14165765 105556) 2 00 | 23100 1:17 6 "Great Western ..cccocccccoccee ae 26 «47368 | 72357 | 119721 | 120195 53 9 456 895599 2008 [1693 | 
27433066 1700800 969001 3426°7'3 00/3 50 38 OO Lancashire and Yorkshire ... 26, 24:05 $1625 | 66330 7204 3 152 d52541) 814721 4373 430 
64124199 438 2427309 1074774, 3 60) 3126 3 26 London & North-Western, &. 23) 66-05 108956 | 165561 | 16 bi 67 10% 190s81>) 1892719 1287} 1583 | 
18318471 77 449 391341 2S76 0150 360 176 London, Brighton & 3. Coast 25 «16744 so 0 21804 32686 66 325941 323708 3768| 3763 
18280717 (1 S337) 655084 69259. 2 76,3 26 2 7 6 |London and South-Western... 25 17113 13210 30225 36477 43 367128) 356760, 6263) 626 
20672623 ' 45507 282526 24a ose eee ee London, Chatham, and Dover 25 lw7V1 3H55 14657 lsis7 45 193014 192774 1533) 153} 
78677 2 322 4545 3 00 2100 2100 London, Tilbury, & Southend 20 695 503 1.98 ee 26 oa | 40 | +o 
20481063 | Stidu 406042) 38231, 0 5 0'1100 0100 Manen., Shetield, & Lnclnsn. 26 7902 | 2202 | 30:04) 31107 | 116 35 804 870121) 2593 2593 

759600 ¢ Bint =“) 6100 600 6 00 M n port and Carlisle ....... 19 337 1559 2246 2is0 58) 26477, 26283, 38 | a A 
8106615 | 235674) 89320, 95515>1 60/1100 1176 Met litan ercesseccccceces ae ove 9623 Mili 2203 117162, 111648 i + 
e29402 12573 670 bUZs a ie oe St John's Wood . Ne 26 na ae 41:7 431 267 5835 5736 
6690115 | 137223! 66895) FUb2 “~ le » Metropolitan District ........ J wae 5505 5036 658) 67610, 61560 “ 

B3401693 (2695033 158.085) 7751) 21680!3 60/3 00 Midland......... sevcneeccconcossseoes 26 28552 | 80102 108954 | 12)248 | 211, 1407421 1394511; 977% 04 
M3087 | 211554 114355) 44550, 1160'2 60 2 00 M land Great Western (Irish) 24 2912 4950 702 712 220 92524, 90265) 348 
23736731 WeH66 §56258) 447532 one 01560 2 00 *North British..........cccccccess “6 11167 25548 SYT LS 4iis2 47 314257, 317272, 8443 $422 + | 
§0671989 3200702 1729572) 766555 3126 412614 26 ee 25) 25407 91207 | 116614 | 127481 83) 1385572 1404710 14005 1378 | 
S827568 | 192155) BUSS) «45644 2100 2100 3 00 North Lordon.......ccccoccccsssee! 2 4447 2:21 6563 709: | 572 S8 457 86. 7 12 12 | 
"eo i os Res 7 | 
7618069 | 312568! 17680s, 109945 0100 1 50,0176 iF sepennen eon “| = 1 oe + Se ee iat } 146320 148705 | 113 ie | 
1215044 | 36267! 21598 15437/0100 1 60 ; SII scsinaciemsiandsincnanies 25 baa 1029 53. 25577 13597) 36%] 56% | 
19379557 | £74243 449151! 291759 1150 3 60/1176 South-Eastern oe eeces| 25 18146 | 8357 | 27103 | 35281 | 77 350231 351545) 350 | 347 
2002417 | 173555, 109851, 46705)6 00 6 00 2100 Talf Vale...... ooo! . ee oo 7185 | 5290 117, 102152, 72429) 67 | 67 
1610237 | 96235) 49012) 65252) 3 60 3100) 3 50 Ulstefiecccccccecccccccccrrcr..! 26 1616 | 2809 | 4425 | 4145 4247555, 44086) 1054] 1054 
1894216 | 75502) 43753! 3460411 1001/1 50 es | Waterfora and Limericks) 24852 | 13sl | 2233 | 2350 | 16, 20234) = 25297) 1413} 141; 
i ! ! 
se COLONIAL AND FOREIGN. i 
x Week) Receipts. Total eceipts, Week Keceipts. [otal receipts | Week) Keceipts. | Lotal receipts 
ame. endng| 1876 | 1875 | 1876 | 1875 Name, endng 1875-6 1574-5 1875-6 | 1874-5 Name, jendng| 1876 | 1875 | i876 1875 
——— ern Feb.12 1126, 1152 6433, SOL] * Gt. West. of Canada Mar24) 15021| 17986... cco © BARRED 2.2000. 0000500 \San.15) 12696’ 9135) ae oe 
Detreith Mi iecsk.clagastt| 13268) 12698) .. Madras .....0...--0... Jan.29| 10542| 10626... Indus 8. Flotilla) 15 1919 1220) 4. ove 
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CARBOROUGH AND 
S WHITBY RAILWAY. 

The works on this Line, in the North-Eastern system, 
which completes the Coast Line from Hull to New castle, 
are now in progress, anda further allotment of Shares is 
about to be made.—Apply for Prospectuses and Forms 
of Applic:tion to the Secretary, 34 Lomb ird street, E.C 


eee 
~Y A) 
LiEBIG COMPANY’S EXTRACT 
OF MEAT. 

Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces. Caution,—Genuine ON LY 
with facsimile of Baron Liebig’s sig nature across 
Label. 


INAHAN’S LL WHISKY 


This celebrated and most delicious old mellow 
spirit is the verv 
CREAM OF IRISH WHISKIES. 
ia quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 























Is the mest durable and beautiful paint known, does not stain or discolour with the atmosphere 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. | 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | 











419 | 
HUBBUCK’S PATENT WHITE ZINC PAINT | 


THE ECONOMIST. 








of large towns, and by their process, which is patented, is cheaper in use 
; than White Lead 
Each Cask of Pure White Zine is stamped—* Husrvcn’s, Loxpox, Patent.” 


HUBBUCK’S PALE BOILED OIL 


delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 


HUBBUCEK’S ANTI-OXIDATION COMPOSITION 






This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all p 
the purposes of other Paints. | 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates, 











ET ce ceca 


generally. 


Retail, ty dealers in sauces throughout the World. 
Nove ner, 1874. 
GENTLEMEN 

Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH. 


WHICH IMPARTS A BR LLIANCY 
And Elasticity Gratifying to the Wearer 


JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 


WORLD. 


GRATEFUL—COMFORTING. 


EPPS’S COCOA. 
BREAKFAST. 


* By a thorough knowledge of the natural laws which 


| govern the operations of d gestion and nuvrition, and 
| by a careful application of the 
} selected coco», Mr 


fine properties of wili- 


Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 
save us many heavy doctors’ bills, It is by the judicious 
use of such articles of diet that a constitution may be 
gradually b ili up u.til strong enough to resist every 
tendency toi-ease. Hundreds of subtle n aladies are 
floating around us ready to attack wherever there is a 
weak point. We may escape many a fatal shaft by 
keeping ourselves well fortified with pure blood and a 
properly nourished frame,.”"—ee article in the CiviL 
SERVICE GAzETTE. 
Mace simply with boiling water or milk. 

Sold only in packets (tins for abroad), labelled— 
JAMES EPPS & CO., 
HOMEOPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly, 
Works—Euston ro.d and Camden town, London, 
Makers of Epps’s Glycerine Jujubes (throat irrit ation 


Tl,’ yy OT 

} ILNERS’ STRONG HOLDFAST 

AND FLRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Erfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made befure 18€5 is secure), but which addition 
to Milners’ succession of improvements »auring tne last 
ralf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extnscive and complete in 
the world. Depots: Liverpool, Manchester, Dhettie:d, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
mear the Bank of Engiand, Circulars tree by post. 











ee 








Wholesale Vepéot, 20 Great Titchfield street, Ozford y TAL" “ 4 roa , 
es ne «| THOMAS HUBBUCK AND SON, 24 LIME STREET. LONDON. 
TUT wo ‘ 2 ; 
UNVILLE’S OLD TRISH pcchaaeiniilahtiablpsnaniatndice 
: WHISKY, BELFAST, WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS 
Of same quality as that supplie ° e In- . 
ternational Exhibition of 1862, Dublin Exnibi- D EB A N B’ S i. 
tion of 1865, Paris Exhibition of 1867, and now regu- ESTABLISHED , a.v. 1700, 
larly to the House of Lords, the quality of which is ; 
qaunaite the finest French brandy, may be had direct Deane and Co,’s complete Illustrated Cataloque, Gratis, and Post Free. 
from Belfast, in butts, hogsheads, quarter-casks, and | 7,51" Kwrves, Ivory, per dozen, from 19s to 55s. Fenpers—Bright, 45s to £15; Bronze, 3s to £8 
eases —Quotations on application to Messrs Dunville | pb; ycrro Forxs—Table, 24s to 668; Dessert, 16s to 64s. | Stoves—Bright, Black, Register, Hot-air, &c. 
and Co., Royal Irish Distilleries, Belfast: or at their — Spoons — 248to48s; — 16s to 46s, | Ba1ws—Domestic, Fixed, and Trecdiine: ee 
London offices. 4 Beaufort baildings Strand, W.C. Paries Macus Tra Tnars, in Sets. 21s, om, ay Bepsrezaps—Brass and Iron, with Bedding, | 
Tete Cee Ce a ELEcTRO Tga AND COFFEE Sets, from £3 7s to £24, Cornices—Cornice-poles, t nds, Bands, &c. 
In consequence of Spurious Imitations of Dish Covers—Tin, 238; Mctal, 658; Electro, £11 11s. | GasgELizrs—2-light, 17s ; 3-light, 52s; 5-light, £6 68, 
LEA & PERRINS’ SAUCE, | "2 Gicertes tom sto 26 0 kuin ten SEEN | 
pa be y — LIQUEURS, fror 8 . CHE. , from 3ft. £3 6s, to 6ft, £33. 
which are calculated to deceive the Public . Lamps—Pateut Rock Oi: Moderator, &. KitcHen UtTaewstts—Copper, Tin, and Iron, 
LEA and PERRINS have adopted BronzeEpD Tra AND CorFEE URNs. TurNngry Goons, Brusugs, Mats, &e. 
A NEW LABEL Coat ScuTtTLEs AND VasEs, Boxks, &c. Toots—Gentle nen s Chests, Household, Youths, &c. 
bearing their Signature CLocks—English, French, and American, GARDEN ‘1 00L8S—Lawn-mowers, Rollers, Hurdles, &e, 
“S“LEA AND PERRINS ” Cuina aND GLass—Dinner, Tea, and Dessert Services. | Hor-Watxr F.ttinés for Greenhouses, Halls, &e. 
which will be placed on every bottle of . BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &e 
Worcestershire Sauce, or T Se 
Sten tin ban oak Glen alan enue ts epnnion. DEANE AND CO. (46 Kine Wittiam street) LONDON BRIDGE. 
*,* Sold Wholesale by the Proprietors, Worcester, | — a aha eee aBeeis Laiciiaisieistheben scat 
Crosse and Blackwell, London; and Export Oilmen 


i’ ’ TAQ 
HE EMPEROR OF RUSSIA 
AND THE CITY OF LONDON.—His Imperiai 
Majesty the Emperor of Kussia has conferred on 
MrJ. W. BENSOs, the appointment of Goldsmith to 
the Imperial Court, in appreciation of Mr Benson's 


QILN E R ED PLAT I G LASS 
WJ for LOUKING GLASSES, with or without trames 
Silvered by new process with pure Silver, not lable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 


artistic production of the Gold Casket presented to the tion, 
Empero, by the Co: po: ation of the City of London. THE PATENT SILVERING COMPANY (Limited). | 
YOLISHE LATE 
Makerto the Queen and Royal Family, and to LI H ED I LA B 


Architee!s, Builders, and the Trade sup:lied with | 
above at lowest current rate and of the b-st quality. 
THE PATENT SILVERI‘G COMPANY Limited), 

10 and 12 Lower Kennington lane, London, 


JENSON, WATCH AND CLOCK 
H.R.H. the Prince of Wales (special appointment), 25 
Old tond street, 99 Westbourne grove, Steam Factory, 
Ludgate hill. 
r Tm VU ‘ Tey ‘ T rs 
TOVELTY.—ENGLISH DINING |} 
and DRAWING ROOM OR-MOULU CLOCKS. far 
superior to fereign, de-igned by Fnglish artist<in the 
Doric, Ionic, Corinthian, Gothic, Medieval. Renaissance, 
and Italian styles, deco ated with Wedewo d and 
other wares, and made to harmonise with the architec- 
ture and ‘urniture of Mansions. Solely at Benson's 
establishments 
Cocks, £1 to £1,000. | Plate (Presentation, Prize, 
Watches, £2 to £200. | Regimental), £5 to £500. 
Jewell: ry, new desizns, £2 | Bronzes, Artistic, special 
to £5,000. ; designs, £3 to £300. 


YENSON’S PAMPHLETS ON 
) Turret Clocks, Watches, Clocks, Plate, end Jewel 


lery, Lilustrated, two stan ps. Watches sent safe by 


MYANT & MAY'S 
MATCILES, 


el 


| 
| 
GLASS.— 
| 
| 
| 
| 
| 


post. J. W. Benson's new work “Time and Time | 
Tellers ” (Hardwicke, Pic: adiily) Plain, 2s 6d; gilt, 3s. { 
BENSON, Lu gute hill,and Old Bond street. 


(\VERLAND ROUTE AND SUEZ i 


CANAL.—Under Contract f 


\ 


the mails to the Medit:rran-an, India, China, Japan, 
ar Australia, The Peninsular and Oriental Seam 
Navivation Company despatch th ir Steamers from 
Southampton, via the suez Canal every Thursday, fr 
Venice every Friday, and from Brin isi, with tre Ov 


+ 


land Mail-, every Monday.—t'ffives, 122 
street, E.C., and 25 Cockspur street, 5.W. 


()' KRLAND ROUTE 
via MARSEILLES.—MESsSA- 
GERIES MARITIMES DE FRANCI 
—97 Cannon street.—French Mai 
Steamers leave Marseill s, vid Suez Canal, on t! 
follewing Sundays, at 10 a.m. (caliing at Naples for 
mails and passengers) :— 


Léadenhall 


CHAPPUIS’ 
DAYLIGHT 
REFLECTORS. 


S55-~ 


—~ 


ANADYR  ...ee00 July 35) f 

Re icecaceccane -— 19 | Aden, Galle, Singapore, 

AMAZON" ...... Aug. 2;{ Tor Batavia, Saigon, Hong 

Me ID co ccnnicankians — 16} Kong, Shanghai, and 

TRAOUADDY.. — 30 Yokohama. 0 Im ITpPP_Pm } 
HOOGLY.........Sept. 13 L 69 FLEET STREET, / 


The Steamers of the Sth July, 2nd August, and 30th + . 
August, connect at swen with the steamers for Reunion LON DON, E.C. 
and Mauritius, and those of the 19th July, 16th Augu-t, 


and 13th Sept., at Galie with the steamers for Pondi | 
DINNEFORD’S FLUID MAGNESIA. | 


cherry, Madras, and Calcutta, 
For Alexandria and Naples every Thursday, noon. 
The Medical Protesston for over thirty years | 
have approved of this pure solution as the bess | 


For Constantinople every saturday, 5 p.m. 
remedy for ACIDITY of the STOMACH, HEART- 


For Algiers every Saturday, 5 p.m. ; 

The Company's weakly steamers to Alexandria, con 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 


nect at Alexandria wiih he English Mail Steamers from 
Brindisi to Bombay. 
For passage, rates of freight, sua information, apply i; 8 : 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, London, and a)] Chemists 








the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; alsv, for passenger and parce! ousiness only 
at the SUB-AGENCYX, 61 Pall Mail, 5.W. 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
red to issue Drafts at sight on the Bank of California, 
= Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875. 


TT 


i BANK OF BRITISH NOR’ TH 
ERICA—Incorporated by Royal Charter, 
= ented. One Million Sterliag—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Neva Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York = San Francisco, pay- 
on sentatéon. free of charge. 
wo ocean or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
he Cou! 
order of the Coury R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 





TH E AGRA BANK (LIMITED). 
ESTABLISHED Is 1833.—CapitTa, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. . 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al’owed when the credit balance does not fall below 
£100. 

| Deposits received for fixed periods on the following 

terms, vViz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 

For shorter periods deposits will be received on terms 

to be agreed upon 
Bus issued at the current exchange of the day on 
any of the branches of the Bank free of -extra charge, 
and app2ved bills purchased or set for collection. 
SaLes anp Purcnasss effected in British and foreign 
eccurities, in East India steck and loans, ard the safe 
| custody of the sare undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


Y € Tv 
ONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 
Covet or Dirngcrors aNp Heap Orrick iw Hone 
Kone. 
Loxpon CoMMITTER— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
£. F. Duneanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq. Carshal'on, Surrey. 
ManaGer—David McLean, 31 Lombard street, E.C. 
Banxers—London and County Bank, 
BRANCHES AND AGENCIES. 





Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
eonstituents returning from China, Japan, and India. 

They also undertake the Agency of constituents cone 
pected with ihe East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the s me as they fall due. 

Dividends are payable in London in Apriland Oc- 
| tober on receipt of the advice of meeting in Hong 
| Kong, held in February and August. 
| somaoataed a 

THE NATIONAL BANK OF 

AUS?TRALADIA, 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000, 





LETTERS of CREDIT and DRAFTS granted on 
| the Head Office at Melbourne and the following 
branches :-— 


Blackwood, Buningong, Casterton, Clanes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Harmiton, Horsham, Koroit, 
Kynet n, Learmontn, Longerenong, Maca thur, M.ffra, 
| Northcote, Penshurst, Prabran, Richinond, Romsey, Sale, 
| Sandi urst, Sandridge, Scarsdale, Stratford, Taradale, 

Violet Town, Warrnambool. 
| Ix SOUTH AUSTRALLA.— Aberdeen Adelai ‘e, Angaston, 
| Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George a wn, Hndmarsh, James Town, Kad na, 
~~ Kooringa, Laura, Mallala, Moonta, Mount 
oe. Mount Gambier, Narracoo te, North Adelai :e, 
ne Penola . Port Adelaide, Port 
ae ort Pirie, Port Wakefield. Red Hill, Riverton, 
Gsew orth, Stausbury, Strathalbyn, Truro, Waljarvo, 

rs Flat, and “il.anaga, 


Ln V gstRan AUSTRALIA.— Perth, Freemantle, Albany. 


In Vict »r1A.—Racchus Marsh, Bairnsdale, Ballaarat 
| 


_— 


Approved Bills negotiated, or sent for collection, and 
ell other banking business with uh Australian Colonies 


transacted. ce. M. HAFRINGT 
_ Sue ON, Manager. 





THE ECONOMIST. 


OO 


[ELH AND LONDON BANK 


(Limite’). 

Notice is hereby given, that the Half-Yearly Ordinary 
General Meeting of this Company will be held at the Bank 
Office, 76 King William street, London, E.C., on Wed- 
nesday, the 12th of April next, at Twelve o’clock noon 
precisely, to re eive the of the Directors and 
the Accounts for the balf-year ending December 31st, 
1875, and to declare a Dividend. 

Notice is also hereby given, that the Transfer Books 
will be C'osed from the 29th of March to the 12th of 
April, both days inclusive.—By order of the Board. 

J. W. H. ILBERY, Manager. 

7€ King William street, London, E.C., 

March 24, 1876. 


ANK OF SOUTH AUSTRALIA. 
Incorvorated by Roya! Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY., General Manager. 








Bask of NEW SOUTH WALES. 


Established in 1817. 
Loxpon Orrice—64 Old Broad street. 





Capital ....20000-00.-00000.0000000+++000 £14000,000 
Reserve fund seocve.ss--seee 400,000 
Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 





rT 7 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C. 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £120,000. 


This Bank grants Drafts on the princip:] towns in 
the Cape Colony, the Diamend Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 








BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for co!'ection, and all 
bankivg business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


mv ’ r T 
(SHAR TERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital.........cccccceess sseeeee £300,000. 
Court or Directors, 1875-76. 
Wiliam Christian, Esq. W. Macnaughtan, Esq. 
Fredk. W. Heilgers, Esq. William Paterson, Esq. 
Jolin Jones, tsq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 


AGENCIES AND BRANCHES. 


Bomhay, Penang, Hong Kong, 
Calcutta, Singapore, Man la, 
Akyab, Batavia, Shanghai. 
Rangoon, 


The Corporation grant drafts payable at the above 
agencies an? branches; buy and receive for collection 
Bil's of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or divitends as they become due. 

Depos'ts of money are reccived on terms which can 
be ascertained on application. 


T 


HE ANGLO-EGYPTIAN 
BASKING COMPANY (Limited). 
Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £315,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 
BANKERS. 


The Bank of England, 
The London Joint Stock Bank, 


SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Aust n Friars, 
SkCReTaRY—Uctave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
ranch at Alexandri., forwards bills for collection, buys 
and seils bills on Egypt, and transacts every other 
description of banking busi ess between this country 
and Keypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy, tian produce, 

fhe Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f lowing terms :— 

For 5ix Mouths certain, at tue rate of Four per cent, 
per annam. 

For twelve Months certain, at Five per cent. per 
annum. 

Interest payable hali-yearly, 

ty oruer of the Bo.ra, 0. FOA, Secretary. 
27 Clement's lane, Lombard street, Feb, 17th, 1876. 
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[April 1, 1876. 
UITION FOR THEE 


T UNIVERSITIES, PUBLIC SCHOOLS, &.—A 
Clergyman (M.A. of Oxford), for the past eight years 
successfully engaged in Tui'ion of this kind, receives a. 
limited number of 8-into his house in Ber 

and will have TWO VACANCIES after Easter. Assis- 
tent masters for Mathematics, French, German, &c. 
Neighbourhood very healthy, near river. Good cricket 
field, &c.—References and further particulars on appli- 
¢ tion to Rev. T. C.. care of Messrs Askin and Gabbitas, 
9a Seckville etreet, Piccadilly, W. 


7 ‘ 

O BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Mesers 
JACKSON and GRAHAM have to Se'l and to Let, 
Furn shed and Unfurnished, in situations very eon- 
venient for gentlemen engaged in the City ani at the 
West End, several very excellent FAMILY RFSI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in proportion, and 
land varying in extent. Some with manorial rights, 
shooting, and fishing.—Particulars will be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices, 

37 and 38 Oxford street, W. 


DELHI AND LONDON 
BANK (Limited). 
Established in India in 1844. 

Heap Orricr—76 King William street, London, E.C, 
Brancurs—Calcutta, Delhi, Musso rie, and Lucknow, 
AcEnts AT BomBar—The New Bank of Bombay. 
LonDON BANKERS. 

The Bank of England, and the Union Bank of London, 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months’ 
notice of withdrawal. For depusits at shorter periods 
terms may be had onapplication. Special rates are also 
allowed on deposits for longer periods, 

Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and colle*ts bills 
at any of the branches or agencies throughout India. 

The Bank undertakes the sale and purchas: of all 
securities, East India Stock, and loans, shares, &c.; re- 
tains securities in safe custody. and collects all divi- 
dends; also draws army, navy, and civil pay and pen- 
sions tree of any charge t» constituents. 

The Bank also issues circular notes on the principal 
towns of Europe. 








(JOMPTOIR D’ESCOMPTE DE 

PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July, 
18th and 3lst December, 1866. 


Recognised by the Internaiional Convention 30th 
April, 1862, 
£ 
Capital fully paid up ..,..+....200. 3,200,000 
Reserved famd..sco..0s00...c0pse-ee 800,000 
4.000,000 


Carer MswaGer—Monsr. G. Girod. 

Heap Orvrice—1l4, Rue Berg re, Paris. 
Lonvon Orrick—144, Leatenhall street, E.C, 
Lonvon BANKERS, 

The Bank of England. 
The Union Bank of London. 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bink grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description. 


ABRIDGED PROSPECTUS. 


Tm, r Pa 
EW ZEALAND TRUST AND 

4 LOAN COMPANY (Limited). 

Issue of (remainder of) £259.000, (part of £590,000 
created by Resolution passed on 2nd June, and con- 
firmed on 16th June, 1875), in 10,000 sh res of £25 
each, bearing a perpetual preferential cividend at the 
rate of £5 per cent. per annum. 

TRUSTEES. 

The Right Hon. Lord Wolverton ; 

DIRecTors. 
Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq ,Deputy-Chairman. 
R. A. Brooks, Esq. Lionel J. W. Fietcher, Esq. 


Robert Brooks, Bsq. 


Capt. the Hon. H. Carr | Col. Sir T. Gore Browne, 
Glyn, C.B. | K.C.ALG. 
Bankers. 


Messrs Glyn, Mills, Currie, and Co. 
SOLICITORS. 
Messrs Freshfields and Williams. 

The Directors being authorise | to issue the above 
mentioned shares on toe conditions expressed inthe 
Kes lution, are prepare ito reeeive applications for the 
same at par, subseribers having the option of paying in 
full on allotment. 

Full prospectuses, which contain the copy of resolu 
tions by which the a ditional ca ital was create |, and 
wich fixes the conditions under whi'l’ these shares 
are to be issued, with form of application annexed, 
may be obtained at the Oflives of the Company. 

No. 12 King William street, London, 24t. June, 1875. 

















Torrington Park, %. 


\ 

T° BE LET, OR SOLD.— 

Two semi-detached ten roomed VILLAS, cl se to 
Great Northern and Midlani Railways. Erected by the 
owner with every modern conve ience. Commanding 
exte sive views, approached Uy carriage drive aud 
private thoroughfa e¢, on Friera Pak Estate, Finchley.— 
Further particulars of Wm. Ston-, Esq., Junction ' 
Holioway; and Messrs Geo. Prickett and cous, state 
Agents, Chanecry lane, and Uighyate. 





SE ee ee ee — -~ 





